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INDEPENDENT AUDITOR’S REPORT ON THE SPECIAL PURPOSE FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF
KSH INTERNATIONAL PRIVATE LIMITED

Report on the Audit of the Special Purpose Financial Statements

Statement of Fact and Purpose

(a)

(b)

(c)

Note 2.1 to Special Purpose Financial Statements which describes the purpose and basis
of these Special Purpose Financial Statements. These Special Purpose Financial
Statements are prepared by the management of the Company and approved by the
Board of Directors of the Company solely for the purpose of preparation of restated
financial information to be included in the Draft Red Herring Prospectus (“DRHP”), Red
Herring Prospectus (“RHP”) and Prospectus (collectively referred to as “Offer
Documents”) in connection with its proposed initial public offering of equity shares of
the Company which includes fresh issue as well as offer for sale, as required by Section
26 of Part | of Chapter Il of the Act, Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time
(“SEBI ICDR Regulations”), the SEBI Communications/Circulars/Notifications and the
Guidance Note on Reports in Company Prospectuses (Revised 2019) (“the Guidance
Note”) issued by the ICAI As a result, the Special Purpose Financial Statements may not
be suitable for any other purpose.

The Company has prepared a separate set of Statutory Financial Statements for the year
ended March 31, 2024, in accordance with the Indian Accounting Standards prescribed
under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India
which were audited by Hingne Tare and Associates, Chartered Accountants
(“Predecessor Auditor”) who have issued an unmodified auditor’s report to the members
of the Company dated September 28, 2024.

As informed to us by the management of the Company, the Predecessor Auditor did not
hold a valid peer review certificate as issued by the “Peer Review Board” of the ICAl and
have therefore, expressed their inability to perform any work on the Restated Financial
Information for the year ended March 31, 2024 to be included in Offer Documents.
Accordingly, in accordance with Schedule VI (Part A) (11) (I) (A) (e ) of SEBI (ICDR)
Regulations and the Guidance Note (Revised 2019) issued by the ICAI, and pursuant to
SEBI Communication/Circulars/Notifications, we have audited the Special Purpose
Financial Statements for the year ended March 31, 2024.

These Special Purpose Financial Statements have been prepared solely for the purpose
of preparation of Restated Financial Information for inclusion in the Offer Documents, as
the case maybe, in relation to proposed IPO. Accordingly, no comparative figures are
also presented in these Financial Statements.
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KSH INTERNATIONAL PRIVATE LIMITED
Independent Auditor’s Report for the financial year ended March 31, 2024

Opinion

We have audited the financial statements of KSH INTERNATIONAL PRIVATE LIMITED (“the
Company”), which comprises of the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss including other comprehensive income, Statement of Changes in Equity,
Statement of Cash Flows for the year then ended and notes to the Special Purpose Financial
Statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as “the Special Purpose Financial Statements”). The
Special Purpose Financial Statements have been prepared by the management and approved
by the Board of Directors, in accordance with the recognition and measurement principles of
Indian Accounting Standards prescribed under section 133 of the Act read with Companies
(Indian Accounting Standards) Rules, 2015, as amended (“IND AS”) and other recognized
accounting principles generally accepted in India as required under SEBI ICDR Regulations.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Special Purpose Financial Statements for the year ended March 31, 2024, are
prepared in all material aspects, in accordance with the recognition and measurement
principles of Indian Accounting Standards and other recognized accounting principles generally
accepted in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together
with the ethical requirements that are relevant to our audit of the Special Purpose Financial
Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Responsibility of Management and Board of Directors for Special Purpose Financial
Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134 (5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Special Purpose Financial Statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with recognition and
measurement principles of Indian Accounting Standards and other recognized accounting
principles generally accepted in India, including the accounting Standards specified under
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KSH INTERNATIONAL PRIVATE LIMITED
Independent Auditor’s Report for the financial year ended March 31, 2024

section 133 of the Act including design, implementation and maintenance of such internal
controls as management determines necessary to enable the presentation of these Special
Purpose Financial Statements that are free from material misstatements, whether due to fraud
or error. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent.

In preparing the Special Purpose Financial Statements, the management and Board of
Directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose
Financial Statements, as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Special
Purpose Financial Statements.

Auditor’s responsibilities for the Audit of the Special Purpose Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the Special Purpose
Financial Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
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KSH INTERNATIONAL PRIVATE LIMITED
Independent Auditor’s Report for the financial year ended March 31, 2024

whether the Company has adequate internal financial controls with reference to
Special Purpose Financial Statements in place and the operating effectiveness of such
controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Special Purpose Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the Special Purpose
Financial Statements, including the disclosures, and whether the Special Purpose
Financial Statements represent the underlying transactions and events in a manner
that achieves fair presentation.

(f) Obtain sufficient appropriate audit evidence regarding the financial information of the
Company to express an opinion on the Special Purpose Financial Statements.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

(a) Since we were not the Statutory auditors of the Company for the year ended March
31, 2024, we had not participated in the physical verification of inventories that was
carried out by the management as of the year end. Accordingly, we have performed
alternate procedures to audit the existence of inventory as per the guidance provided
in SA 501 “Audit Evidence Specific consideration for selected items” and have obtained
sufficient appropriate evidence. C & PAy
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KSH INTERNATIONAL PRIVATE LIMITED
Independent Auditor’s Report for the financial year ended March 31, 2024

(b) This Audit Report should not in any way be construed as a reissuance or re-dating of
any of the previous Independent Audit Reports issued by Predecessor Auditor, nor
should this report be construed as a new opinion on any of the Audited Financial
Statements referred to herein.

Our opinion is not modified in respect of these matters.
Restriction on Use

Our report is intended solely for the use of Company Board of Directors for the purpose as
specified above and should not be distributed or used by any other party. Kirtane & Pandit LLP
Chartered Accountants shall not be held liable to the Company or to any other concerned for
any claims, liabilities or expenses related to this assignment for any other purpose or to any
other person to whom this report is shown or into whose hands it may come without our prior
consent in writing. Accordingly, we do not accept or assume any liability or any duty of care.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057
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KSH International Privare Limited
Regd. Office: Gat No.11/3,11/4,11/5,Vilinge Biradw odi Cholun
Tal.Khed ,Dist-Pune 410501: CIN U22129PN1979PTCI141032
Statement of Profit and Loss for the year ended March 31, 2024

All amaunts in INR millions

Particulars Note No. For the Year ended
March 31. 2024

I |Income

Revenue from Operations 20 13 82815
Other Tiw aine 21 76 80
Total Income 13,904.95

1T |EXPENSES

Cost of Raw inaierials and components consemed 22 12,514.10
Chaiiges in inveniories of finished goods, work-in-progicss and stock-in- 23 (195.87)
tiade
Emiployee henefits expenses 24 337.29
Finance Costs 25 175.70
Depreciation and amortiation expeise 26 109.54
Other Expeines 27 45801
Total Expenses 13,398.77
IT1 | Profit before exceptional items and Tax (I - IT) 506.18
IV |Exceptional items (Net) -
V  |Profit before tax (II1 - [V) 506.18
V1 |Income Tax Expense:
- Current 1ax 133.79
- Deferred tax Expense/(Credit) (1.10)
- Tax pertaining to earlier years s
Total tax expense 132.69
VII | Profit for the year (V - VI) 373.50

VII! |Other Comprehensive Income
Items that will not be reclassified to Profit or Loss Account

(1) Remwasurement gain/(ioss) on defined benefit obligation (0.79)

Tax impact on above 0.20
IX [Total Other Comprehensive loss (net) (0.59)
X |Total Comprehensive Income for the 372.91

year (VII + VIII)
XI [Earning per Equity share
Basic and Diluied EPS (Face Value of Rs.100 cach) 36 657.35

Summary of material accounting policy information 1

The accompanying notes form part of these financial stutements

As per our attached examination report of even date,

For Kirtane & Pandit LLP For and on behalf of the Board of Directors of
Chartered Accountants KSH Internptional Private Limit
FRN - 105215W/ Wi0Gos57

Kushal Hegde % y
Chairman Managing Director

s ‘ﬁegde Rohit Hegde
Director
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Membership No. 117309 Sande hagwat 7 An:dd Joshi Sarthak Maivadkar

Chief Executive Chief Financial Company Secretary
Officer Officer
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KSH International Private Limited
Regd. Office: Gat No.11/3,11/4,11/5, Village Biradwadi,Chakan
Tal.Khed ,Dist-Pune 410501: CIN U28129PN1979PTC141032
Cash flow statement for the year ended 31st March 2024
Al amounts in INR millions
Particulars For the Year ended
March 31, 2024
A [Cash Flow from operating activities
Profit or (Loss) before tax for the year 506.19
Adjusted for :
Depreciation and amortisation 109.54
Profit/(Loss) on sale of property, plant & equipment (12.46)
Finance cost (including towards lease liabilities) 169.13
Interest Income (3.62)
Sundry Balances written off (0.51)
Expected credit loss 13.83
Foreign Exchange Loss/(Gain) (net) 1.96
Operating profit/ (loss) before working capital changes 784.06
Adjusted for :
(Increase)/decrease in inventories (234.53)
(Increase)/decrease in trade receivables (510.91)
(Increase)/decrease in other financial assats (4.44)
(Increase)/decicase in other current assels (69.48)
Increase/(decrease) in trade payables (15.65)
Increase/(deciease) in other financial liabilities 6.81
Increase/(decrease) in provisions 0.1
Increase/(decrease) in other current liabilities (5.96)
Cash generated from operations (50.21)
Income tax (paid) / refund (122.11)
Net cash flow from / (used in) operating activities (A) (172.32)
B |Cash flow from investing activities
Purchase of Property, Plant & Equipment and Capital Expenditure (434.72)
Sale of Property, Plant & Equipment 55.75
Capital Work In progress -
Investment in Fixed Deposits 4.46
Intercst Income 4.01
Capital Advance (17.60)
Net cash flow from / (used in) investing activities (B) (388.09)
C |Cash flow from financing activities
Proceeds/(Repayment) from short term borrowings (net) 599.20
Proceeds from long term borrowings 317.81
Repayment of Long term borrowings (52.47)
Payment of Lease Liabilities (28.93)
Finance cost (161.30)
Net cash flow from / (used in) financing activities ( C) 674.32
Net inciease / (decrense) in cash and cash equivalents (A+B+C) 113.93
Effect of exchange difference on restatement of foreign currency cash and coch equivalents -
Cash and other bank balances other than cash and cash equivalents at the beginning of the
period
Cash and other bank balances other than cash and cash equivalents at the end of the period




KSH International Private Limited
Regd. Office: Gat No.11/3,11/4.] 1/5 Village Biradwadi,Chakan
Tal.Khed ,Dist-Pune 410501: CIN U28129PN1979PTC141032
Cash flow statement for the year ended 31st March 2024

All amounts in INR millions
Reconciliation of cash and cash equivalents with the balance sheet :
Cash and cash equivalents as per Balance Sheet 156.21
Comprises of:
Cash on Hand 0.04
Balances with hanks
In current accounts 146.17
In deposit account 10.00

Changes in financial liability arising from financing activities

Particulars

For the Year ended

March 31, 2024
Opening balance 42.28
Changes from financing cash flows 674.32
Other changes (Changes from Operating and Investing cash flaws) (560.39)
Closing balance 156.21
As per our attached examination report of even date. For and on behalf of the Board of Directors of
For Kirtane & Pandit LLP KSH International Private Limited
Chartered Accountants N/
FRN - 105215W/ W100057 g C{"‘NJ\NK\
; - \ P
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Chairman Managing Direc Director
DIN: 00135070 DIN: 00114193 DIN: 00134926
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Partner = Sandesd Bhagwat Am‘b’d’ﬁlf Sarthak Malvadkar
Membership No. 117309 Chief Executive  Chief Financial Company Secretary
Officer Officer
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Place : Pune Place : Pune Place : Pune
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(a) Share Capital

Rezd. Office: Gat No.11/3,11/4.11/5.Vill.,
Tal.Khed ,Dist-Pune 410501: CIN U28129PN1979PTC141032
Statement of Changes in Equity for the year ended March 31,2024

KSH Interna‘tional Private Limited

a¢ Biradwadi Chakan

All

—

anivanls in INR millivnns

Particulars

As per our attached examination report of even daie
For Kirtane & Pandit LLP

Chartered Accountants

FRN - 1035215W/ Wi00057

P

| Parag Pansare
Partner
Membership No. 117309

e Pune

Date r:lanunnj 15, 2005

The accompanying notes form part of these financial st

cmenis

For and on hehalf of the Board of Directors of

KSH Internptional Private Limited

Kushal Hegde
Chairman
DIN: 00135070

Chief Execulive
Officer

Place : Pune

Mbagwnt A-

j egde
anaging Director
DIN: (HII 14193

mm

Chief Financial Officer

Date : Tanua r}J. |5 2025

Amount
Balance as at March 31, 2023 56.82
Changes in equity share ¢ pital during finsncial year 2024 -
Balance as at March 31,2024 56.82
(b) Other equity
Other comprehensive
LI 1
Reserves & Surplus income (OCI)
Particulars . Total
Securities Remeasurement
X General R § $
preinium Retained earnings | gain/(loss) on defined
Reserve s
reserve benefit obligation
Balance as at March 31, 2023 66.25 1551 1,796.34 1.63 1,879.73
Piofit for the yeur - - 373.50 - 373.50
Other comprchensive income (net of tax) - - - (0.59) (0.59)
Items of comprehensive income for the vear - - 373.50 (0.59) 37291
Balance as at March 31,2024 65.25 15.51 2,16Y.84 1.04 2,252.64
Summary of material accounting policy information 1

D..N"'r\

Rohit Hegde
Director
DIN: 00134926
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SarThak Malvadkar

Company Secretary
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Note 1 - Material accounting policy information to the financial statements for the year
ended 31 March 2024

Corporate Information

KSH International Private Limited (‘the company’) is incorporated under the Companies
Act, 1956 and is headquartered in Pune with manufacturing facilities in Pune and Taloja. The
Company is into manufacture of insulated copper & aluminium conductors.

Material Accounting Policy Information

Below is list of material accounting policy information applied by the Company in the
preparation of its financial statements. Such accounting policies have been applied
consistently to all the periods presented in these financial statements, unless otherwise
indicated.

(a) Basis of Preparation

Special Purpose Audited Financial Statements of the Company as at and for the year
ended 31 March 2024 prepared in accordance with the Indian Accountin Standards ('Ind
AS') notified under Section 133 of the Companies Act, 2013 read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended from time to time, to the extent
applicable, and the presentation requirements of the Companies Act, 2013 which have
been approved by the Board of Directors at their meeting held on January 15, 2025
(Special Purpose Audited Financial Statements).

These Special Purpose Financial Statements are prepared solely for the purpose of
preparation of restated financial information to be included in the Draft Red Herring
Prospectus (“DRHP”), Red Herring Prospectus (“RHP”) and Prospectus (collectively
referred to as “Offer Documents”) in connection with the proposed initial public offering
of equity shares of the Company which includes fresh issue as well as offer for sale, as
required by Section 26 of Part | of Chapter Il of the Act, Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended
from time to time (“SEBI ICDR Regulations”), the SEBI
Communications/Circulars/Notifications and the Guidance Note on Reports in
Company Prospectuses (Revised 2019) (“the Guidance Note”) issued by the ICAI. As a
result, the Special Purpose Financial Statements may not be suitable for any other
purpose.

In pursuance to ICDR Regulations, the Company is required to provide Financial
Statements (FS) prepared in accordance with Indian Accounting Standard (Ind AS) forthe
financial year ended 31 March 2024 audited and certified by a chartered accountant who
holds a valid certificate by the Peer Review Board of the Institute of Chartered
Accountants of India (ICAl). To comply with such reguirements, the Company has
prepared Special Purpose Audited financial statements for the financial year ending 31
March 2024,




(b)

Current and non-current classification :

All assets and liabilities have been classified as current or non-current based on the
Company’s normal operating cycle for each of its businesses, as per the criteria set out
in the Schedule Ill to the Act.

Critical estimates and judgements

The preparation of financial statements in conformity with Ind AS, which requires
management to make estimates, assumptions and exercise judgment in applying the
accounting policies that affect the reported amount of assets, liabilities and disclosure
of contingent liabilities at the date of financial statements and the reported amounts of
income and expenses during the year.

The Management believes that these estimates are prudent and reasonable and are
based upon the Management’s best knowledge of current events and actions. Actual
results could differ from these estimates and differences between actual results and
estimates are recognised in the periods in which the results are known or materialised.

This note provides an overview of the areas that involved a higher degree of judgment or
complexity, and of items which are more likely to be materially adjusted due to estimates
and assumptions turning out to be different than those originally assessed.

Useful lives of Property plant and equipment (PPE), investment property and Intangible
assets Property, plantand equipment represent a significant proportion of the asset base
of the Company. Depreciation is provided as per the Straight Line Method over the
estimated useful lives of assets. The Company depreciates its property, plant and
equipment over the useful life in the manner prescribed in Schedule Il to the Act. Refer
note 1(ll)(c),(d),(e) and (f).

Valuation of deferred tax assets / liabilities

The Company reviews the carrying amount of deferred tax assets at the end of each
reporting period. Significant judgment is involved in arriving at the deferred tax assets
and liabilities, which is based on the Company’s current operations and projections for
the future.

Defined benefit obligation

The cost of post-employment benefits is determined using actuarial valuations. The
actuarial valuation involves making assumptions about discount rates, expected rate of
return on assets, future salary increases and mortality rates. Due to the long term nature
of these plans such estimates are subject to significant uncertainty. The assumptions
used are disclosed in Note 30.

Fair value measurements of financial instruments
When the fair value of financial assets and financial liabilities recorded in the balance
sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation technigues including Discounted Cash Flow Model. The
inputs to these models are taken from observable markets wherever possible, but where.
this is not feasible, a degree of judgment is required in establishing fair va{__ué;




(c)

Judgments include considerations of inputs such as liquidity risks, credit risks and
volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments.

Property plant and equipment

All items of Property, plant and equipment (other than freehold land) are stated at
cost/deemed cost, less accumulated depreciation and accumulated impairment losses,
if any. Freehold Land is carried at historical cost less any accumulated impairment
losses. Cost includes all direct costs and expenditures incurred to bring the asset to its
working condition and location for its intended use. Trial run expenses (net of revenue)
are capitalised. Borrowing costs incurred during the period of construction are
capitalised as part of cost of qualifying asset.

Items of property, plant and equipment that have been retired from active use and are
held for disposal are stated at the lower of their net book value or net realisable value
and are shown separately in the financial statements. Any expected loss is recognised
immediately in the Statement of Profit and Loss. Losses arising from the retirement of,
and gains or losses arising from disposal of tangible assets, which are carried at cost, are
recognised in the Statement of Profit and Loss.

Depreciation is provided on a pro-rata basis on the straight-line method based on useful
life as estimated by the management and aligned to Schedule Il to the Companies Act,
2013 in order to reflect the actual usage of assets. Depreciation on assets acquired
under finance lease is spread over the lease period or useful life, whichever is shorter.

Asset Class Useful life followed by | Useful life as per
the Company Schedule Il to the
Companies Act,2013
Building 30/60 Years 30/60 Years
Electrical Installation 10 Years 10 Years

Plant & Machinery

10 to 25 Years

151to 25 Years

Tools & Dies

3to 15 Years

3to 15 Years

Office Equipment 5 Years 5Years
Computers End user Devices 3to 6 Years 3to 6 Years
Furniture & Fixtures 10 Years 10 Years
Vehicles 8 Years 8 Years

Assets not yet ready for intended use are recognised as capital work-in-progress.

Non-current assets classified as held for sale:

Assets that are available for immediate sale and where the sale is highly probable of
being completed within one year from the date of classification are considered and
classified as assets held for sale. Assets classified as held for sale are measured at the
lower of carrying amount or fair value less costs to sell. The determination of fair value .
less costs to sellincludes use of management estimates and assumptions. The fairvalg




(e)

(f)

quotations. Assets and liabilities classified as held for sale are presented separately
from other items in the balance sheet.

Intangible Assets (including intangibles under development)

Initial recognition and measurement

Intangible assets relating to product development are recorded at actual cost incurred
on the development of products and are capitalised once the products receive approval
from relevant authorities and the same are carried at cost less accumulated
amortisation.

Subsequent measurement (amortisation and useful lives)

Intangible assets are amortised on a straight-line basis over their estimated useful lives.
The amortisation period and the amortisation method are reviewed at least at each
financial year end. If the expected useful life of the asset is significantly different from
previous estimates, the amortisation period is changed accordingly.

Software and implementation costs including users license fees of the Enterprise
Resource Planning (ERP) system and other application software costs are amortised over
a period of three years. The amortisation expense on intangible assets with finite life is
recognised in the statement of profit and loss under the head Depreciation and
amortization expense.

Derecognition

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains
control) or when no future economic benefits are expected from its use or disposal.
Gains or losses arising from the retirement or disposal of an intangible asset are
determined as the difference between the net disposal proceeds and the carrying
amount of the asset and recognised as income or expense in the Statement of Profit and
Loss.

Impairment of non-financial assets

The carrying amount of the non-financial assets are reviewed at each Balance Sheet date
ifthere is any indication of impairment based on internal /external factors. An impairment
loss is recognised, whenever the carrying amount of an asset or a cash generating unit
exceeds its recoverable amount. The recoverable amount of the assets (or where
applicable, that of the cash generating unit to which the asset belongs) is estimated as
the higher of its fair value less disposal cost and its value in use. Impairment loss is
recognised in the statement of profit and loss. After impairment, depreciation /
amortisation is provided on the revised carrying amount of the asset over its remaining
useful life. A previously recognised impairment loss is reversed depending on changes in
circumstances. However, the carrying value after reversal is not increased beyond the
carrying value that would have prevailed by charging usual depreciation / amortisation,
if there were no impairment.




(g) Investments and financial assets

Classification
The Company classifies its financial assets in the following measurement categories:

(i) those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and

(ii) those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial
assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in statement
of profit and loss or other comprehensive income. For investments in debt instruments,
this will depend on the business model, in which the investment is held. For investments
in equity instruments, this will depend on whether the Company has made anirrevocable
election at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income. '

The Company reclassifies debt investments when and only when its business model for
managing those assets changes.

Initial recognition and measurement

Atinitial recognition, the Company measures a financial asset at its fair value plus, in the
case of a financial asset not at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when
determining whether their cash flows are solely payment of principal and interest.

However, trade receivables that do not contain a significant financing component are
measured at transaction orice.

Measurement of debt instruments
Subsequent measurement of debt instruments depends on the Company’s business
model for managing the asset and the cash flow characteristics of the asset.

There are three measurement categories into which the Company classifies its debt
instruments:

() Amortised cost: Assets that are held for collection of coritractual cash flows where
those cash flows represant solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost and is not part of a hedging relationship is recognised in statement of
profit and loss, when the asset is derecognised or impaired. Interest income from these
financial assets is included in finance income using the effective interest rate method.
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(h)

(i)

(ii) Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cash flows and for selling the financial assets, where the assets’
cash flows represent solely payments of principal and interest, are measured at fair
value through other comprehensive income (FVTOCI). Movements in the carrying
amount are taken through OCI, except for the recognition of impairment gains or losses,
interest revenue and foreign exchange gains and losses which are recognised in
statement of profit and loss. When the financial asset is derecognised, the cumulative
gain or loss previously recognised in OCl is reclassified from equity to statement of profit
or loss and recognised in other gains/ (losses). Interest income from these financial
assetsisincluded in other income using the effective interest rate method.

(iii) Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss. A gain or loss
on a debt investment that is subsequently measured at fair value through profit or loss
and is not part of a hedging relationship is recognised in statement of profit and loss and
presented net in the statement of profit and loss within other gains/(losses) in the period
in which it arises. Interest income from these financial assets is included in other
income.

Impairment of financial assets

The Company assesses on aforward looking basis the expected credit losses associated
with its assets carried at amortised cost and FVTOCI debt instruments. The impairment
methodology applied depends on whether there has been a significant increase in credit
risk.

Fortrade receivables, the Company applies the simplified approach, permitted by Ind AS
109 Financial Instruments, which requires expected lifetime losses to be recognised
from initial recognition of the receivables.

De-recognition of financial assets
Afinancial asset is derecognised only when

(i) The Company has transferred the rights to receive cash flows from the financial asset
or,

(ii) retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

Cash and cash equivalents
Cash and cash equivalents for the purpose of the cash flow statement comprise of the
cash on hand and at bank and current investments with an original maturity of three
months or less. Cash and cash equivalents consist of balances with banks which are
unrestricted for withdrawal and usage.

Borrowings and other financial liabilities
Borrowings and other financial liabilities are initially recognised at fair value (net of
transaction costs incurred). Difference between the fair value and the transaction

proceeds oninitial is recognised as an asset/ liability based on the underlying reason for
' =2 PARS
.rh"éf/.“'a




(i)

(k)

the difference. Subsequently all financial liabilities are measured at amortised cost
using the effective interest rate method.

Inventories -

Inventories are stated at lower of cost and net realisable value. Cost is determined using
the ‘average cost’ method. The cost of finished goods and work in progress comprises
raw material, packing materials, direct labour, other direct costs and related production
overheads. Net realisable value is the estimated selling price in the ordinary course of
business, less the estimated costs of completion and selling expenses.

Revenue recognition

Revenue from contracts with customers is recognised when the entity satisfies a
performance obligation by transferring a promised good or service to customer at an
amount that reflects the consideration to which the company expects to be entitled in
exchange for those goods or services. Amounts disclosed as revenue net of returns,
trade allowances, rebates and discounts, goods and service tax and applicable taxes,
which are collected on behalf of the government or on behalf of third parties.

i) Revenue from Sale of Goods

Revenue from sale of goods is recognised at the point in time when control of the asset
is transferred to the customer. The point-in-time is determined when the control of the
goods or services is transferred which is determined based on when the significant risks
and rewards of ownership are transferred to the customer. Apart from this, the Company
also considers its present right to payment, the legal title to the goods, inco-terms the
physical possession and the customer acceptance in determining the point in time
where control has been transferred. The Company considers whether there are other
promises in the contract that are separate performance obligations to which a portion of
the transaction price needs to be allocated. In determining the transaction price for the
sale of goods, the Company considers the effect of variable consideration, the existence
of significant financing components, non-cash consideration, and consideration
payable to the customer, if any

Contract balances

i) Trade receivables: A receivable represents the Company’s right to an amount of
consideration that is unconditional (i.e., only the passage of time is required before
payment of the consideration is due).

ii) Contract liabilities: A contract liability is the obligation to transfer goods or services
to a customer for which the Company has received consideration in form of advance
(or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer, a
contract liability is recognised when the payment is made. Contract liabilities are
recognised as revenue when the Company performs the obligation as per the
contract

/1] 13| 105215W/
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(1)

ii) ExportIncentives

Export incentive (government grant): Income from export incentives are accounted
for on export of goods if the entitlements can be estimated with reasonabls
assurance and conditions precedent to claim are fulfilled.

iii) Otherincome
Interestincome for all debt instruments is recognised using the effective interest rate
method.

Other revenue is recognised when it is received or when the right to receive payment
is established

Employee Benefits

Provident fund: Contribution towards provident fund for employees is made to the
regulatory authorities, where the Company has no further obligations. Such benefits are
classified as “Defined Contribution Schemes”, as the Company does not carry any
further obligations, apart from the contributions made on a monthly basis.

Gratuity fund: The Company provides for gratuity, a defined benefit plan (the “Gratuity
Plan”) covering eligible employees in accordance with the Payment of Gratuity Act, 1972.
The Gratuity Plan provides a lump sum payment to vested employees at retirement,
death, incapacitation or termination of employment, of an amount based on the
respective employee’s salary and the tenure of employment.

The Company’s liability is actuarially determined (using the Projected Unit Credit
method) at the end of each year. Actuarial gains / losses arising on the measurement of
defined benefit obligation are credited / charged to other comprehensive income.

Employees state insurance scheme: The Company makes contribution to state plans
namely Employees State Insurance Scheme and has no further obligation beyond
making the payment to them.

Compensated absences: Accumulated compensated absences, which are expectedto
be availed or encashed within 12 months from the end of the year are treated as short
term employee benefits. The obligation towards the same is measured at the expected
cost of accumulating compensated absences as the additional amount expected to be
paid as a result of the unused entitlement as at the year end.

Accumulated compensated absences, which are expected to be availed or encashed
beyond 12 months from the end of the year are treated as other long term employee
benefits. The Company’s liability is actuarially determined (using the Projected Unit
Credit method) at the end of each year. Actuarial losses / gains are recognised in the
statement of profit and loss in the year in which they arise.

Termination benefits: Termination benefits in the nature of voluntary retirement
benefits are recognised in the statement of profit and loss, as and when incurred.




(m)Income taxes

Income tax expense comprises current tax expenses and net change in the deferred tax
assets or liabilities during the year. Current and deferred taxes are recognised in the
Statement of profit and loss, except when they relate to item that are recognised in Other
comprehensive income or directly in Equity, in which case, the current and deferred tax
are also recognised in Other comprehensive income or directly in Equity respectively.

(i) Current income tax

The current income tax includes income tax payable by the Company, computed in
accordance with the tax laws applicable in the jurisdiction in which the Company
operates. Advance tax and provision for currentincome tax are presented in the Balance
sheet after offsetting the advance tax paid and income tax provision arising in the same
jurisdiction and where the relevant tax paying units intends to settle the asset and liability
on a net basis.

(ii) Deferred income tax

Deferred income tax is recognised using Balance sheet approach. Deferred income tax
assets and liabilities are recognised for deductible and taxable temporary differences
arising between the tax base of assets and liabilities and their carrying amount, except
when the deferred income tax arises from the initial recognition of an asset or liability in
a transaction that is not a business combination and affects neither accounting nor
taxable profit or loss at the time of recognition.

Deferred tax assets are recognised to the extent that taxable profit will be available
against which the deductible temporary differences and the carry forward of unused tax
credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets are reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow or part of deferred income tax assets to be utilised. At each reporting
date, the Company re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax asset to the extent that it has become reasonably certain, as
the case may be, that sufficient future taxable income will be available against which
such deferred tax assets can be realized.

Deferred tax assets and liabilities are measured using substantively enacted tax rates
expected to apply to taxable income in the years in which the temporary differences are
expected to be received or settled.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to
offset current tax assets and liabilities. Current tax assets and tax liabilities are offset
where the entity has a legally enforceable right to offset and intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously
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(n) Leases

The Company’s lease asset classes primarily consist of leases for Land and Buildings.
The Company assesses whether a contract is or contains a lease, at inception of &
contract. A contract is, or contains, a lease if the contract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration. To assess
whether a contract conveys the right to control the use of an identified asset, the

Company assesses whether:

(i) the contract involves the use of an identified asset

(i) the Company has substantially all economic benefits from use of the asset through
out the period of the lease and

(iii) the Company has the right to direct the use of the asset.

Atthe date of commencement of the lease, the Company recognises a right-of-use asset
(“ROU") and a corresponding lease liability for all lease arrangements in which it is a
lessee, except for leases with a term of twelve months or less (short term leases) and
leases of low value assets. For these short term and leases of low value assets, the
Company recognises the lease payments as an operating expense on a straight line basis
over the term of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease incentives.

They are subsequently measured at cost less accumulated depreciation and impairment
losses, if any. Right-of-use assets are depreciated from the commencement date on a
straight-line basis over the shorter of the lease term and useful life of the underlying
asset.

The lease liability is initially measured at the present value of the future lease payments.
The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates. The lease liability is
subsequently remeasured by increasing the carrying amount to reflect interest on the
lease liability, reducing the carrying amount to reflect the lease payments made. A lease
liability is remeasured upon the occurrence of certain events such as a change in the
lease term or a change in an index or rate used to determine lease payments. The
remeasurement normally also adjusts the leased assets.

Lease liability and ROU asset have been separately presented in the Balance Sheet and
lease payments have been classified as financing cash flows.

Foreign currency transactions

The functional and presentation currency of the Company is Indian rupee.

Transactions in foreign currency are recorded at exchange rate prevailing on the date of
transaction. Foreign currency denominated monetary assets and liabilities are
translated at the exchange rate prevailing on the Balance sheet date and exchange gain




or loss arising on settlement and restatement are recognised in the Statement of Profit
and Loss.

Non-monetary assets and liabilities that are measured in terms of historical cost in
foreign currencies are not retranslated.

(p) Provisions, contingent liabilities and contingent assets

A provision is recognised when the Company has a present obligation as a result of past
events and it is probable that an outflow of resources will be required to settle the
obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to their present value and are determined based on management estimate
of the amount required to settle the obligation at the Balance Sheet date. These are
reviewed at each Balance Sheet date and adjusted to reflect the current management
estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past
events, whose existence would be confirmed by the occurrence or non-occurrence of
one or more uncertain future events, not wholly within the control of the Company.
Contingent assets are not recognised in the financial statements..However, it is
disclosed only when an inflow of economic benefits is probable.

(g) Earnings per share

Basic earning per share is computed by dividing net profit after tax (excluding other
comprehensive income) by the weighted average number of equity shares outstanding
during the year.

Diluted earning per share is computed by dividing net profit after tax (excluding other
comprehensive income) as adjusted for dividend, interest and other charges to expense
or income relating to the dilutive potential equity shares, by the weighted average
number of shares considered for deriving basic earning per share and the weighted
average number of equity shares which could have been issued on conversion of all
dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if
their conversion to equity shares would decrease the net profit per share.

lll. Notes on effect of IND AS Transition
The Company has adopted IND AS with effect from 1st April,2023 with comparatives
being restated. Accordingly, the impact of transition has been provided in the Opening
Reserves as at 1st April, 2022. The figures for the previous period have been restated,
regrouped and reclassified wherever required to comply with the requirements of IND AS
and Schedule lll.

(a)To comply with the Companies (Accounting Standard) Rules, 20086, certain account
balances have been regrouped as per the format prescribed under Division Il of Schedule
Il to the Companies Act, 2013.

(b)Finance Lease Arrangements:
In respect of certain long-term arrangements, existing at the date of transition and
identifiedtobeinthenatureofﬁnanceleasewheretheCompanyislessee,theunderlyingi{*" .
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assets and corresponding finance lease obligation determined at the inception of
respective arrangements have been recognized on the date of transition with the
adjustment of difference, if any, in the opening retained earnings, resulting into increase
in finance cost and depreciation charge and reduction in the cost of goods/ services
procured and valuation of underlying inventories. Such arrangements were recognized as
per their legal form under the previous GAAP.

(c) Financial liabilities and related transaction costs:
Borrowings, and other financial liabilities, which were recognized at his historical cost
under previous GAAP have been recognized at amortized cost under INDAS with the
difference been adjusted to opening retained earnings. Under previous GAAP, transaction
costs incurred in connection with borrowings were amortized equally over the tenure of
the borrowings. Under INDAS, transaction cost are deducted from the initial recognition
amount of the financial liability and charged over the tenure of borrowing using the
effective interest method. Difference in the unamortized borrowing cost as per INDAS and
previous GAAP on transition date, has been adjusted to the cost of asset under
construction or opening retained earnings applicable.

(d) Financial assets at amortized cost:
Certain financial assets held with an objective to collect contractual cash flows in the
nature of principal and interest have been recognised at amortized cost on transition date
as against historical cost under the previous GAAP with the difference betlveen the same
adjusted to the opening retained earnings.

(e) Deferred tax as per balance sheet approach:

Under Indian GAAP, deferred taxes are recognised using income statement approach

i.e. reflecting the tax effects of timing differences between accounting income and

taxable income for the period. Under Ind AS, deferred taxes are recognised using balance

sheet approach i.e. reflecting the tax effects of temporary differences between the

carrying amounts of assets and liabilities for financial reporting purposes and the

amounts used for taxation purposes using the income tax rates enacted or substantively

enacted at reporting date.

Defined benefit liabilities:

Under IND AS, Remeasurements that is actual gains and losses and the return on plan

assets excluding amounts included in the net interest expense on the defined liability are

recognized in other comprehensive income instead of profit or loss in previous GAAP.

(g) Other comprehensive income:
Under IND AS all items of income and expense recognized in the period should be
included in profit or loss for the period unless a standard requires or permits otherwise.
ltems of income and expense that are not recognized in profit or loss but are shown in the
statement of profit and loss and "other comprehensive income" includes
remeasurements of defined benefit plans, foreign currency monetary item translation
difference account, effective portion of gains and losses on cash flow hedging,
instruments and fair value gain or losses on FVTOC]I equity instruments. The concept of
other comprehensive income did not exist under previous GAAP.

(h) Prior Period items:
The effect of all the prior period expenses have been taken to the respective yearsinwhich
the expense was incurred. Any expense pertaining to year before the implementation date
have been adjusted in the opening reserve. Under the previous GAAP such expenses were
debited to the Profit and Loss Statement in the year in which such expense were ,
identified. ;
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KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2024 All amaunts in INR millioas

Note :4 Other Financial Assets (Non-Current)
(Uasecured and cansidered good, unless otherwise stated)

Sr. Particulars At

No = March 31,2024

a SL"'L‘.IiEy Deposit 23.29
Total 23.29

Note : 5 Other Non-Current Assets
(Unsecured and considered good, unless otherwise statad)

R Particulars i
No * March 31,2024
a Ca[‘ilal Advances 57.56
Total 57.56

Note : 6 Inventories

o Particulars At
No March 31,2024
Raw miaterials (Includes siock in tiansit) 391.09
b [Wurk-in-progiess 169.88
[od Finished goods
- Stowk in Hand 303 68
- In Transit 464 .30
Total 1,328.95

Note : 7 Trade Receivables

= Particulars pal

No S March 31,2024
a |Trade Receivables 1,591.55
b |Trade Receivables fom Related Parties -

¢ |Trade Receivablas which have significant incre «se in credit risk -
d  |Trade Receivables - credit impaired 45.24
Sub-Toial 1,636.79
e Less : Allowance for credit inpaired 45.24
Total 1,591.55
Break Up :
SE Particulars As at
No March 31,2024
Trade receivables
a  |Secured, considered gond (Refer Note (a) below) 552.92
b [Unsecuied, considercd good (Refer Note (b) below) 1,038 A3
¢ |Trade Reveivahles which have significaint incie «oin credit risk 4524
d_|Less : Allowanee for ecedit impaired 45.24
Total 1,591.55
Notes:

(a) Secured by letter of credit

(b) Refer nutes 34(A) for informiation on credit risk and details regarding past dues receivables and, muvement in allowance for credit
inpairment.

{c) No amount is due by dircetors or other officers of the Company or any of them either severally or jointly with any other persan or|
dehts due by firis or private companies respeciively in which any director is a partner or a director or a member except as disclosed in
noie no. 31.

(d) Refer note 38, for details on trade receival les pladged as security against the barrewings of the Company,

(¢) There are no unhbilled receivables,

(f) Refer Nute 37(a) for ageing schedule




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2024

All amaunis in INR millions

Note : 8 Cash and cash equivalents

Sr; Particulars s
No ; March 31,2024
Cash and cash equivalents
Balances with Bank
a  |Incurrent and cosh credit accounts (Refer ninte 1 below) 146.17
b Deposit with os iginal maturity of less than three months (Refer note 2 below) 1000
¢ |Cash on hand 0.04
Total 156,21
Note :8a Gther Bank Balances
s Particulars Agat
articuls
N fr TR March 31,2024
Other bank balances
a | Deposits with origing! maturity of more than thice months (Refer Note 3 below) 21.42
21.42

1. Bank Balance eams inlercst at floating rates based on daily bank depositrates,

2. Short-term deposits are made for varying periods of between ane day and three manths, depending on the immediate cush requirements

of the Counpany, and eam inlerest at the respective short-term deposit rates,

3. Depasits aie lien with the bank against Bank Guarantee

Note : 9 Other Financial Asset (Current)

S Particulars i
No i March 31,2024
a  |Inferest acerued but not due on Fixed and Other Depanits 1.01
Total 1.01
Note : 10 Other Current Assets
S Particulars e
No L March 31,2024
Unsecured, Considered Good :
a  |Advance to Supplices 6825
b |Picpaid Expenses 2801
¢ [Input Tax credit avaiiable pirhob|
d  |Other Advances 1.58
e Other Receivables _
Total 175.55




Nuotes forning part of financial statements for the year ended March 31, 2024
All amaonnis in INR miillions
Note : 11 Equity Share Capital

Sr. No Particulars As at March 31, 2024
Numher of Amaount
shares
I|/AUTHORISED ;

Jo0 000 Equity shaics of R2 300 2ach 7.00 000 70 00
JUEly. U,

700,000 70.00

2(1SSUED , SUBSCRIBED & FULLY PAID UP
5.6R. 182 Equity shates of Rs.100- ench fully paid up 5.68,182 5682
Total 568,182 S6.82

() Reconciliatinn of the number of equity shares outstanding and amount of share capital at the beginning and
end of the year:

Sr. No Tarticulars As at March 31, 2024
Numiher of Amount
shares
(s < at e start of the yoar SAR 1R2 S6 82
(A Shaies issued during the year = =
(i Shoree atthe end of the yeur 5,6R,182 56.82
(b) Details of Share holding of Promnter and Promoier's Group
Sr. No Class of shares / Name of sharcholder As at March 51,2024
Number of | Percenrage (%6)
shures
(i)| Equily shares
Mr. Kushal Subhaya Hegde 2.67.046
Mrs. Pushipa Kushal Hegde AR 3000
Mr. Rajesh Kushal He pde 1,13.636 20 004y
My, Rohit Kushal H 1,13 634 .
Total 5,68.182 100.00%%
(¢) Particulars of sharcholders holding more than 5% shares is set out below:
Sr. No Class of shures / Name of sharchalder As at March 31, 2024
Number of | Percentage (%)
shares
(i) |[Equity shares
Mr. Kishal Subbasa H 267,046 7%
Mr. Rajesh Kushal Hegile .13 A36 20%
Mr. Rohit Kushal Hzpde 1,131,636 209
Mis. Pushipa Kushal Hezgde 73,86 13%
Total 5,68,182 100%
{d ) Details of changes in Share holding pattern of Promoter and Promoter's Group
Sr.No. As at March 31,2024
Promater name No.of | % of Holding % Change
Shares during the year
2| Mr. Kushal Subhuya Hegle 247,046 47% 0%
biMrs, Pushpa Kushal Hegy 73 R4 3% 0%
¢ Mr. Raj=<h Kushial Hegide 1.13.634 2084, o
dMr. Rohit Kushal Hzpde 113,616 20% 0%
Total 5,6R,182 104%

{e) Rights, Prefeiences and Restrictions

The cormpany has anly ane class of equily shares having par value of INR 100 per share . Each holder of equity shares is
entiiled to one vole per share. The company declires and pays dividends in Indian rupees. The dividend propesed by the
Board of Direciors is suhject to the approval of the sharchollers in the ensuing Annual General Mee ling.

In the event of liyuidation of the company, the halders of aquity shares will be eniitled to receive remaining assels of the

company, after disiribation of 311 prefeiontial amoenis, The distribution will be in propoition to the number Qquuily

shares held by the share

105215W/
0057




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2024

All amiounts in INR millions

Note : 11.1 Other equity
Sr. Particulars As at March 31, 2024
No
a |Reserves and Surplus
1 |Securities premium account
Opening Balance and closing balance 66.25
66.25
2 |General Reserve
Opening Balance and closing balance 15.51
15.51
3 |Retained earnings
Opening Balance 1,796.34
Add/(Less):Adjustments (Refer Note below) -
Profit for the year 373.50
2,169.84
b |Other Comprehensive Income
Items that will not be reclassified to Profit or Less
Remeasurements of defined benefits obligations
Opening Balance 1.63
Reimeisuremenis of post-employment benefit abligation (0.79)
Income Tax thereon 0.20
Closing Balance 1.04
Total closing balance of other comprehensive Income 1.04
Total 2,252.64
Nature and purpose of reserves
(i) Securities premium is used to record the premium on issue of shares. The reseive can be utilised only for limited
purpascs in accordance with the provisions of the Companies Act, 2013,
(ii) General Reserve is created by setting aside amount from the Retained Eamings and is freely available for
distribution.
(iti) Reiained eainings are the profits that the Company has earned/incurred till date, less any transfers to general
reserve,dividends or other distributions paid to sharcholders if any.
(iv) Other Comprehensive Income - Remicasurerncnts of defined beunefits abligations includes re-messurement loss /

gain) on defined henefit plans, net of tuxes that will not be reclassified to Statement of Profit and Loss.

105215/ 1 &
W100057 /¢




KSH International Private Limited
Notes forming part of finzncial statements for the year erded March 31, 2024

Note : 13 Lease Liabilities

Sr. Particulars As at March 31, 2024
No Non Current Current
a |Lease Liabilities 47.45 25.98
Total 47.45 25.98

Note 29 gives detuils of Lewses

Note
Sr.

: 14 Provisions

Particulars As at March 31, 2024

No

Non Current

Current

a |Provision for employee benefits (Refer note 1 below)

Gratuity 1.22 3.21
Compensated ahacnces 5.06 1.54
Total 6.28 4.75

" Note: 30 gives details of Defined Benefit plans and Defined Coniribution plans

Note : 15 Deferred tax liabilities (net) (Non Current)
Sr. Particulars As at March 31, 2024
No
a [Deferred tax liabilities (Net) 75.61
Total 75.61
The major components of income tax expens(
Sr. Particulars Note No.
No
a) Income tax expense in the statement of profit and loss comprises:
Current income tax charge 133.79
Total current income tax 133.79
Deferred Tax charge / (credit) e
Relating to origination and reversal of temporary differcices (1.10)
132.69
b)  |Other Comprehensive Income
Tax expense related to items
Deferred tax on re-measuremcnt Joss on defined benefit plans 0.20
Income tax related to items recognised in Other comprehensive income during 0.20
the period
c) Reconciliation of tax expense and the accounting profit multiplied
by India’s domestic tax rate :
Accounting Profit before tax 506.19
Income tax rate (%) applicable to the Company 25.168%
Tneome tax calculated at incoime tax rate 127.40
Relating to origination and reyersal of temporary differences (1.10)
Effect of expenses that are not deductible 6.40
Income tax charged to Statement of Profit and Loss at effective 132.69




KSH International Private Limited

Noles forming part of financial statements for the year ended March 31, 2024

d)  Deferred tax (liabilities) /assets comprises :

Particulars As at March 31,2024
Property, plant and equipment (75.71)
Right of use assets (14.26)
Expected Credit Loss 11.30
Expenses allowable on payment basis 3.06
(75.61)

€) Deferred tax liabilities movement:

Sr. Particulars As at March 31,2024
No.
a Opening balance as per last balance sheel (76.91)
b Deferred tax charged/(crediled) to profit and loss account during the year (1.10)
c Deferred tax charged/(credited) to other comprehensive income during the year 0.20
d Closing balance as per last balance sheet (a-b+c) (75.61)
Note 16: Trade payables
Particulars As at March 31, 2024
Sr. Non Current Current
No
a |Dues to micro and small enerprises - 3041
(Refer Note 37(b) and 37(c ))
b |Amount due to micro and small - -
enterprises - Related Parties
¢ |Dues to creditors other than Micro and small enterprises - 94.86
(Refer Note 37(b))
d |Dues to credilors other than Micro and small enterprises - - 0.11
Related Parties
Sub-Total (A) - 125.38
d |Accrued Expenses (Refer Note 164) 59.26
Sub-Total (B) = 59.26
Total (A+B) - 184.64




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2024

Note : 16A Movement in Accrued Expenses

Particulars As at March 31, 2024
Balance as at beginning of the year 51.90
Add : Provision made during the yeur 58.46
Less: Utilized during the year 51.10
Balance as at end of the year 59.26

Note : 17 Other financial liabilities (Current)

Sr. Particulars As at March 31, 2024
No
a |Creditors for capital goods ' 17.64
b [Employce related dues 29.93
Intcrest acciued but not due 2.59
Deposits from custonicrs 0.03
Total 50.19

Note : 18 Other Current liabilities

Sr. Particulars As at March 31, 2024
No
a  [Statutory dues payable 6.66
Contract Liabilities (Refer Note 39) 25.60
Total 32.26

Note : 19 Current tax liabilities (net)

Sr. Particulars As at March 31, 2024
No

a [Provision for Income Tax (Net of advance tax and tax deducted at source) 2238

Total 22.38

Noze: AY 2018-19 - Rs 6030 has becn deposited under proiest towards ceriuin disallowances by the lnicome Tax
aiist said arder with CIT(A), and tlie sanie is pending.

Authosizics. The Company has filed an appeal ag
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KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2024

All amownis in INR milfions
Note 20 Revenue from operations

Sr. i For the year ended
No iy March 31,2024
Operating Revenue -
2 [Sale of Producis
- Doestic 7,559.52
- Expart 486335
b |Rendering of Services
- Fioees ;ﬂg Cha ges 405,97
12 %2% R4
Other Operating Revenue
Sale of Sciups 999.31
Income from RaDTEP -
Total 13,828 15
Refer Node 39 for informaiion on Revenue from Contracis with Customers
Note 21 Other income
Sr, Particulars For the year ended
No March 31,2024
2 [Iniceeston term depaosils 2.31
b |Exchange variation on foreign currency transactions 47.44
¢ |Other Inicrest Incormne 10.73
d  |Interest on Security Deposit (over Financial Assets measured at Amortised Crsi) 1.31
¢ [Profiton sale of property, plant and equipment 12.46
' [Provisions/liabilities no longer required now writien hack 0.51
g [Inferest on Income tax refund 2.04
Total 76.80

Note 22 Cost of Raw materials and companents consumed

Sr.

For the year ended

No Furtlowlars March 31,2024
2 [Raw material inventory at the beginning of yeur 35241
b [Add: Purcha cs during the yeur 12,552.75
i2,905.16
¢ |LevoRaw maierial inventoy at the end of year 391.06
Total Cost of Raw materials and components consumed 12,514.10

Note 23 Changes in inventories of finished gueods, work-in-pr oy

Sr. Particalars For the year ended
No March 31,2024
a  |Qupening bal
Finished goods mannfaciueed 553.41
“'ul’k-il‘l-f‘.ug 55 18R 59
742.00
b [Closing balances
Finished goods manufactured 767.99
Work-in-Progre«s 16988
937.87
Total (195.87)

(3
=
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KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2024
Al amennts in INR milliong

Note 24 Employee benefits expenses

Sr. Particulars For the year ended
No March 31,2024
a |Salaries, wuges and honus 320.76
b [Coniribution to Provident and ather Funds (Refer note 1) 9.93
¢ |Staff welfure expenses 6 A0
[ [Total 337.29

1. Note 30 gives details of Defined Benefit plans and Defined Coniribution plans

2. The Cade on Sovial Sec i ity, 2020 (*Code’) relating to ciployee benefits during employment and post-cmployment

henefite received Presid nlial assent in Se ptermbe

2020, The Coide has been published in the Gazette of India.

Huwever, the date on which the Code will come into effect has not been naiified and the final rules/inte nretation have

nat yet been issued. The Crmpany will 2¢:c4x the i1 it of the Code when it comes inta effect and will e ord any
related impact in the peried the Code hevoies effective, Basod on a prefininary assesament, the enfity believes the

irpact of the change will not be significant,

Note 25 Finance costs

Sr. Particulars For the year ended
No March 31,2024
a  |Interest on term loans 13.89
b [Intercsi on Working Capital facilities 6R.12
¢ |Inierest on Bill Discounting 78 50
e [Interest on Leose Lishilities 786
f |Bank Charges & Commission 657
g |Intercst-Others 0.76
Total 175.70

Note 26 Depreciation and amortisation expense

Sr. Particulars For the ycar ended
No March 31,2024
Depreciation on Property, plant and equipmaent 83.50
b |Amortisation on Intangihle zescrs 405
e |Amortization on right of use 2. ots 21.99
Toial 109.54

Note 27 Other expenses

Sr. Partoairs For the year ended
No March 31,2024
a  |Puwer and fuel 197.53
b Tran-luui.ﬁinnc;pr—r -5 60.29
¢ |General Admin Expe 70.77
d  [General Selling and Distribution Expenses 19.46
e Rfi."di!'s and Mainiainance 20 36
£ [Legal and Professional Fees 19.34
g |Rent, Rates and Taxes 18.87
h Sales & Privnotion Fxpe 15:52
1 |Expecied Credit Lows 13.59
J |CSR Expenses (Refur nnte no 44) 6.38
k  |Bank Charges 5.23
I |Factory Expencs 5.13
m |Insurance 3.09
n  JAuditor's Remuneraiion (Refor note 27(z)) 2.21
o [Bad Debts Writien off 0.24
Total 458.0]




KSH International Private Limited
Notes forming part of financial statements for the ycar ended March 31, 2024
All amounts in INR millions

Note 27(a): Payment to auditors

Particulars Year prided
FHEr March 31, 2024
Statutory andit 0.83
Tax audit 0.10
Internal Audit 1.00
Certifications 0.16
Taxation Matters 0.02
Out of packet expenses reimbursed 0.10
Total 2.21
Note 28:Contingent liabilities and commitments (to the extent not provided for)
Particulars Year.ended
ar 31 March 2024
Contingent Liabilities
Income Tax Demands under Income Tax appeal - (Refer note 1 below) 0.03
CESTAT under Excise Duty - refer note below (Refer note 2 below) -
Open Bank Guarantees outslanding 31.87
Commitments
Estimated amount of contract remaining to be executed on capital account and not provided for (net
of advances). 947.20
Total 979.10
Note:

1. AY. 2018-19 - The Income Tax Department has raised a demand of Rs.30,140 (out of which Rs 6,030 has been deposited under

protest) towards certain disallowances. The Company has filed an appeal against said order with CIT(A), and the same is pending.




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2024
All amavnts in INR millions
Note 29: Leases: Ind AS 116
Right-of-use assets:
Additional information on the right-of-use assets by class of assets are s follows:
Accumulated
Particulars Gross Block Depreciation Net Block
As at 31 March 2024 :
Buildings 9913 42.45 56.68
The following is the movement in Right-of-use asscts for the year ended:
. As at 31st March
Particulars 2024
Balance at the beginning of the year 93.29
Addition during the year [Refer notes (b) below] 5.84
Deductions during the year [Refer notes () below] -
Gross cairying value 99.13
Less: Accumulated depreciation [Refer notes (a) below] 42.45
Net carrying value 56.68
Lease liabilities:
Lease liabilities are presented in the balance sheet are as follows: ’
As at 31st March
Particulars 2024
Current Lease Liability 25.98
Non - Current Lease Liability 47.45
Total 73.43 |
The following is the movement in lease liabilities for the year ended:
As at 31st March
Particulars 2024
Balance at the beginning of the year 882.81
Addition during the year [Refer notes (b) below] 5.69
Deductions during the year ‘ -
Finance cost acorued during the year [Refer notes (¢) below] 7.86
Revaluation of lease liability -
Payment of lease liabilities (28.93)
Total 73.43
Notes :
a)The aggregate amortization sxpense on Right-oftuse assels is included under “Depreciation and amortization expense’™ in the
statement of Frofit and Loss. ‘
b)During the Financial Year 2023-24 in Right-of-use assets and lease liabilities, there is addition of Rs 5.69 Million towards Building
c)The accrued finance cost on lease liabilities is included under “Finance cost” in the staternent of Profit and Loss.
Amounts recognised in Restated Statement of Profit and Lass for the period:
i As at 31st March 2024
Amortisation during the year/period 21.99
Finance cost accrued during the year/period 7.86




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2024
All amounts in INR millions

Cash flow from leases

. As at 31st March
Particulars 2024
Cash payments for the principal and interest portion of lease liability within financing activities 28.93
Lease payments are not included in the measurcment of lease liability from operaling activies. 1.76
Total 30.69

The lease liabilities are secured by the related underlying assets, The undiscounted maturity analysis of lease liabilities is as follows:
(Includes Only Those Leases which are Covered under Ind AS 1 16)

As at 31st March
Particulars 2024
Amount Due within One Year 31.98
Amount due within One Year to Five Years 5125
Amount due afler Five Years -
Total 83.23

Lease Rentals :
Following are the Amounts due towards Lease Rents (including those not included under Ind AS 116)

As at 31st March

Particulars 2024

Amount Due Within One Year 32.44
Amount due within One Year to Two Years 33.56
Amount due within Two Year to Three Years 17.87

Amount due within Three Year to Four Years =
Amount due within Four Year to Five Years

Amount due after Five Years e
Total




KSH International Private Limiied
Notes forming part of financial statements for the year ended March 31, 2024
Al wmaunts in INR m! 7 o
Nate 30:Employce Benefit Expeise
Details of employee benefits as required by Ind-AS8 19 - "Employce benefits are as under™:

1. Defined contribution plan - Provident fund

The Company makes Provident Fund contributions te defined contribution plins for gualifying emplovecs, Under the Schemes, the Coimpany is

reguited to contiibule a specified percentage of the payroll costs to fund the hencfits, The Connpany has tecognised the following amoums in its

Staiement of Profit and Lo,

Particulars For the year ended March
31,2024

Cortrihutiving to t“'l':" or provident fund 569

Coniribution 1o einployer staie insurance 003

Toial 572

1. Defined benefit plan
i) The defined henefit plan compnl e of griity :

i) Actuarial saine and 1 in s «d in the Gther Comprehensive Tncome (OCT),
tof Grotuity Act, 1972, Gratuity is 2 benefit to an employee in India

ing perind of five years,

hased on 15 duys Tast drswn salury for cach o omploted jear

These defined hencfit plans expose the Compony 1o wiurial ris
Provision of a defined benefil s

ity risk and interest rate risk.

e oo eertaim risks somie of whic ed hereunder as company take on uncertsin long term nhh‘;_-,..ri.-n-, to

bene Tl paginenis.

i) Liabiiity risks

a) Asset-liability mismaich risk

Risk which arises if there is a mismwich in the duration of the assets relutive to the 1
lis
b) Discount rate risk

Variations in the discoont rate used to compuie the prewent value of the Tiahiliies may secim small, but in praciive can have a signilicant impact on the
deflined henefit liahilities,

¢) Future salary evcalation and infation risk

iies the Company is succ e fully able to neatmlize valuaiion swings caused by interest raie movements.

Since price inflation and salury growth are linked economically ihey are med for discloswre purpoes. Rising salaries will often result in higher,

future defined henefit pa enl vatve of lizt

nis resuliing in a higher pro fiies especially unexpecied s Lary incrcases provided at T gement's

discietion may lead to uncertainiies in estimating this incecasing risk.
iv) Ascctrisks
All plan zescis are n

ned in a trust fund managed by a public sccior insurer viz.LIC of India.LIC has a sovereign guaranice cnd have been

wpied for a traditional fand wherein all assets are invested primarily in

providing consistent and competitive returns uver the yewrs. The Company has o

risk averse markels, The Coampany has no conirol over the management of fisds but this aphion provides a high level of safety for the toial Con s,

The same account is mainiained for bath the investment and claim settlement 2nd Fence 100% Yiguidity is ensured and also intercst rate and inflation
risks 3.2 taken care of,
The following tahle susinarises the componenis of net benefit expense recognised in the staemont of profit and loss and the funded stains and

aments Fecognised inthe bolince sheet for the arotuily plans,

Gratuity

Changes in present vaiue of defined benefit aniigaiion As at March 31, 2024
Precont value of defined benefit obtization at the heginning of the year 18.28
Curreni service cosl 1.92
Interest cost 1.32
Actuarial loss / (Gain) recognised in other comprehensive income 0.79
a) Financial (Gain)/Lass on plan liabiliies 035
b} Demugiuphic (Gain)/Lo<s on plon liskilities -
¢) Expericnce (Gaind/Loss on pian liahilities 044
Pist service cost -
Beneits paid (1.25)
Present value of defined beaefit obligation at the end of the year 21.05
Change in the fair value of plan assets As at March 31, 2024
Fair Value of plan assels at the beginning of the period 13.76
Inteiest Income .10
Retiirn on plan ors, e cluding interest income 0 o
Comirihilions 2.96
Maortahn ges and taves (013)
Benehil paid (1.16)

Fair Value of plan assets at the end of the period 16 63




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2034

Analysis of defined benefit obligation

As at Marcn 31, 2024

Provent value of ablisstion 35 a1 the end of the +oor 2105
Fair Vzlue of Plan A ai the ¢nd of the Perind 1663
Net asset / (liahiliry) recegnized in the Balance Sheet (4.43)
Bifurcation of liability

Curesnit Liahility 3.21
Non-Curtent Lishitity 1.22

Net Liahility recognized in the Balance Sheet

Components of employer expenses/remenasurement recognized in the statement,
of Profit and Loss

For the year ended March
31,2024

Curient servive cost

Net Interest Coast

1.92
27

Dt Service Cosg

Mewiality chages

B

in the Statemwent of Profit and Loss

Expenses Tecugnise

Companents of employer ex chses/rcineasurement vecognized in the Other
! Ploy p &

For the ycar ended March

Comprehensive Incame {OCH) 31,2024

Actuarial loss / (gain T
Retum on plan assets, Excluding inteiest in e 10 003
Net {income)iespiense recosnized in the QT 0.79

Reconeiliation Of Net Assel / (Liahility) Recognised

As at March 31, 2024

Net Asset/Liability recipnised at the begininning of the period

Connpany cowrribiiions

Amount res agnised oulside profit & loss for the year

Expense recog at the end of the perind (2.14)
Claiiss received from the fnsurer in lien of Unpuid Gratuity Renefiis =
Moriality Charges and Taves (n01)
Benefits dircotly paid by comgany 009
Net asset / (liability) recognized in the Balance Sheet (4.43)
Composition of the plan assets As at March 31,2024
Palicy of insurance 16 A3
Total 16.63

Actuarial Assumptions:

Disconnt vaie

As at March 31, 2024
'7 a

Salary Escalation

5.00%

Withdrawal raies per annum

- 30 years and helow

-3 to 40 4

s

-41 10 50 yeu

=50 veu

A
sand gt

All amonnts i INR mi"ons




KSH International Private Limited
Nates forming part of financial statements for the vear ended Mare

S.smilivi[‘_\,’ Analysis

Rs

sonahly possible changes at the reporting date to ane of the rele

-

Al amounts in INR mil s

h 31,2024

anl aciuarial 2 nptions, hr.I.!?-;g other 2 smplions constant, would have

Projecied benefit ohligation on current assumptions

For the ycar ended March 31, 2074
Defined benefit abligation

—

Increase Decrcase
Discountrate (1 % moven al) (1.14) 1.28
Future salary prowth (1 % i vermieil) 0.99 {0 8%
Allrition sate (194 moverment) 0.17 (0.19)

Details of employ ce as required by Ind-AS 19 - "Employee benefits

Contractual Employees

Weighted average assumnptions uscd to determine net periodic benefit sost

areas under” (continued)

Particulars

As at March 31, 2024

Nuinher Gf:;::} Wov

163 00

e monthly saliry 2.35
© age (years) 2% %3
ge pasi service {vo05) 2.93

Non Contractual Employees

Particulars

As at March 31, 2624

Nuwiher of emplo 164 00
Averipe iy s 3.70
Average age (years) 39.15
Al tige past servi 1) 385§

Details of einployce benefits as required by Ind-AS 19 - g,

Compensated Absences -
Privilege Leave

mpioyee benefits are as under"

Changes in present vaiue of defined benefit ahligation As at March 31, 2024
Preccnt vatue of defined benefit abliaiion at the beginning of the year 583
Curient servive cost 1.09
Interest cost 043
Actuerial loss / (Gain) (0.47)
a) Financial {Gain)/1 s on pian liahilities 0 0o
b) Deinosiaphic (Gaini/i =<5 on pian liahitities (0.70)
) Experience (Gain)/T oss on plan liahilities 0.15
Past service cosi -
Beneliis paid (0.2%)
E sont value of defined benelit oRt s wiion at the end of the yedr 6 AN J




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2024
Al amounis in INR millions

Analysis of defined benefit obligation As at March 31, 2024
Present value of obligation as at the end of the year 660
Fair Value of Plan Assets at the end of the Perind -
Net (asset) / liahility recognized in the Balance Sheet 6 60
Bifurcation of liability

Current Liability 1.54
Non-Cusrent Liahility 506
Net liability recognized in the Balance Sheet 660

Components of employer expenses/remeasurement rec ognized in the statement| For the year ended March

of Profit and Loss 31,2024

Current service cost 1.09
Net Interest Crst 0.43
Remeasurerient Cost/ (Credit) for the year (0.47)

Past Service Cost =
Mortality charges and taxes

Expenses recognized in the Siatement of Profit and Loss 1.05
Analysis of defined benefit obligation As at March 31, 2024
Net a<set / (liability) recognized in the Balance Sheet (5 83)
Employee Benefit Expense (1.05)
Benefits directly paid by the company 0.28
Contributions =
Net asset / (liability) recognized in the Balance Sheat (6 60)
Composition of the plan assets As at March 31, 2024
Palicy of insurance -
Total -
Actuarial Assumplions: For the year ended March
31,2024

Discount rate 7.00%

Salary Escalation 500%
Withdrawal rates per annum For the year ended March

31,2024

= 30 years and below 10.00%
- 31 to 40 yeurs 500%
-4110 50 years 300%
- 50 years and above 2.00%

a. The discount rate is based on prevailing yields of Indian Government Securities as at the Balance Sheet date for the estimated term of the
b. Salary Escalation Rate: The estimales of future salary increases takes into account the inflation, seniority, promation and other relevant faciors,

Sensitivity Analysis
Reasonahly possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have

Projected benefit obligation on current assumptions For the year ended March 31, 2024
Defined benefit obligation
Increase Decrease
Discount rate (1 % movement) (0.28) 0.31
Futuee salary growth (1 % movement) 035 (0.23)
Attrition rate (196 movement) 0.28 (0.30)

Details of employee benefits as required by Ind-AS 19 - "Employee benefiis are as under" fconiinued)
Weighted average assumptions used to determine net periodic benefit cost

Particulars For the year ended March |'
31,2024
Number of aclive members 161
Total Monthly leave encashment salary in Rupees 333
Total Monthly leave availment salary in Rupees 12.03
Avcrage age (years) 39.09
Tolal Leave Balances in days 4,883
Privilege Leave 3,074
Sick Leave 1,809
Average past services in years B 68




KSH International Private Limited
Notes forming part of financial statements for the vear ended Marc 31, 2024

Al amownts in INR millioas
Nole 31:Related Party Transaction

(A

—

Names of related parties and descriplion of relationship :
a) Key management persannel

Mr.Kushal 8. Hegde Chairman

Mr R.josh K. H, ] Mmm&iug Direcior

Mrs. PL K. Hegde Whole-time Direcior
Mr Rahit K Hepde Whole-time Direcior
Mr.Gusiesh Prosad Whale-time Direvior
Mrs. Rakhi Girfja Sheity Dirccior

Mrs, Sangects Rai Dircctor

MrSandesh Bliigwal Chief Frcoutive Officer
Mr. Amiod Jashi Chief Financial Officer
Mr. Sarthuk Malvadt ar Company Sceralary

b) Relatives of key management personnel

Mrs. Maithili R, Hegde Wife of Mr. Rujesh Hepde
Mrs, Katyasani Sibraimiaiim Wife of Mr. Rahit Hegide

(c) Enterprises over which any pecson describad in (a) & (b) above are ahle ta excreise significant influence:

KSH Logistios Pyi. Lid. {Murged inio KSH Disuripaiks Private Limited we f 15/04/2024) KSH Distr iparks Pyt Lid.

KSH Integrsiod Lagistics Privaie Limfiod w.e f 070272024 (Fermerly Kiown as Kamal Dicsels Pyt 11d.) | Waierioa Maotors Private Liroited

Kustiil s & Eleciricals Pyt Lid, Sai Servive Privaie Limited

KSH P goment Scivices Privaie Limited Kushal Erevtricals - Partoership Firm

KSH Infia Indusivial Park Private Limiedaiil 23/12:2020) Waierloo Tndusirial Park 1 Private Linited (w.e.£03/11/2023)
KSH Infra Purk 4 Private Limited Waterloo Indusirial Park 11 Private Liniited (w.e.f 08/11/2023)
KSH Infra Park 5 Private Limited . Waierloo Industiial Pack [ Privaie Limited (w.e.f 12/03/2024)
Parijai Fousdaion Waierloo Industrial Park IV Private Limited (wefl2/0%
Waterloo Moiors -Partier ship Firm Waterloo Industrial Park V Private Limited {w.e.f2602/2024)

Standard Dicsels -Propniciary concern Wi
KSH Infra Park VI Privaie Limited (w.e.f 15002023
Nuie! List of all reliled pariie s are

Disclosure of related party transactions:

oo Indusirial Park VI Private Limited (w.e.f26/01172024)

= o — —
identified by the management

(B

~—

For year ended March 31,
Particulars 2024
Purchase of goods

Kushal Eleciricals - Parinership Firm 028
Waicrlie Maiors - Pastnership Firm 0.10

Services received
KSH thp.»ils_\‘ Pvi Lid 291
Parijal Foumdeiion 1.50
Deposit Given
KSH Infia Purk 4 Privaw Timiied ¥

Depunit Paid
KSH Infia Purk 4 Privaic Limiiad .

Remaneration paid

Revnuneration poid to Key Man, gerial Porsonnel# 100 35
Renmmeration paid to Relatics of Key Managerial Personnel 0.9%
wlafocmiion Felaiing 13 remmaeratinn does ol i de Provision for gravity, which is provided on an overall aetearial vatuation, as fepuciie amounls are ol availohle for
respeadive KMPs. Remimeration paid at acitne! busiy is considered fur above computution
(C) Amount due to/from related pariies
Year end oulstanding halances As at March 31, 2024
Watcrlaa Madors - Parinership Firm (Pa ablc) 001
KSH Disiiparks Pvi [id (Payable) 009
Kushal Electricals « ]'-‘u.h'.\'u’uip Firm (Ps, «hle) 0.01
KSH Infra Purk 4 Private Limited (Ro.civahle) -
0.11
Aniounts receivable from KMP As at March 31, 2024
Mr. Rajesh Kushal Hegde 112
Mr. Amad Toshi 001
Total 1.13




KSH International Private Liriited
Notes forming part of financial statements for the year ended Mareh 31, 2024

All amounts in INR millions
Note 32 : Segment information

As the Company operates in the single business segment of Winding Wires, there are no reportable segments of business as defined
under Ind AS 108,

Note 33:Fair value measurements

Financial instruments by category as at 31st March, 2024
As at 31st March, 2024

Particulars FVTPIL, Amortised cost

Financial assets - Non current
Investments in unquoted equity shares = -
Loans = =
Other financial assets 2 23.29
Other Current Financial Assets
Financial Assets - Investment & -

Trade receivables - 1,591.55
Cash and cash equivalents - 156.21
Other Bank Balances - 21.42
Other Current Financial Asscts - 1.01

Other financial assets excluding derivative assets . =
Derivalive assets on forward exchange foreign contracts =

Total - 1,793.48

Financial liabilities - Non Current
Borrowings - 343.47
Lease Liabilities : - 47.45
Other Non Current Financial Liabilities = =

Financial liabilities - Current

Borrowings - 1,724 61
Lease Liabilities - 25.98
Trade payables - 184.64
Other financial liabilities ‘ - 50.19

Total - 2,376.34

As per Ind AS 107 "Financial Instrument:Disclosure”, fair value disclosures are not required when the carrying amounts reasonably
approximate the fair value, Accordingly fair value dizclosures have not been made for the financial instruments,




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2024

All amounis in INR millions
Note 34: Financial Risk Management

The Coimpany is exposed primarily to credit quality, fluctuations in foreign currency exchange rales and liquidity management which may adversely impact the fair
value of its financial a<cis and liabilities. The Company has a risk management policy which covers risk associated with the financ ial assets and liabililies. The risk
manageient policy is approved by the Buard of Direviors. The fucus of the manageient is to assess the unpredictability of the finaneial environment and to
mitigate poteniial adverse effect cn the financial perfurmance of the Company. The Company’s principal financial zssets include deposits, trade and ofher
receivables, and cash and cosh equivalenis that are derived directly from its operztions,

A) Credit Risk
Credit risk is the risk of financial liss arising from counterparly failure to repay or service deht according to the contractual terms and obligations, Credit risk
encomipasses both, the direct risk of default and the risk of detorioration of creditworthiness as well as conceniration of risks. Credit risk is controlled by analysing
credit limits and credit warthiness of the customer on continuous hasis as to whom the credit has been granted afler obtaining necessary approvals. The financial
instruments that are subject to concentiration of eredit risk principally consist of trade receivables, loans, cash and hank balances and bank deposits.
To manage credit risk, the Campany fallows a policy of covering major customers by way of letters of eredit or furms of supplier's bill discounting limits under
cistomer's banking facilities. Ouistanding customer receivahles are regularly monitored to asses signs financial sticss by reviewing their external credit ratings and
other availahle data. Ouistanding costomer receivahlos are regularly monitored and an an fmpairment analysis based on Fxpecied Credit Loss (ECL) model is
performed at each reporiing date.

150, the trade receivables are monitored on a periodic basic for 2eecs sing any significant visk of nan recoverability of dues and provision for credit fimpainment is
Tecognised avvordingly.
Bank balances are held with only high rated banks

Reconciliation of Provision for Bad and Doubtful

Particulars o 35 March
31,2024
Balance at the beginning of the yoar 31.64 |
Chals:\j to Profitand Loss Account 13.59
Writian off 22ainst bad dehts -
Fxchange raie differcice “
Balance at the end of the ycur 45.24

4

Refer nnte no 37(a) regarding past dues receivahles as af g d

repuwting date,

B)Liquidity Risk

Liquidity risk is the risk that the Company may niot be able to meet its present and fulure cash and collateral obligations without incurring unacceptable losses. The
Company's objective is to maintain optimum levels of liquidity and to ensure that funds are zvailahle for use as per requircinent. The liquidity risk principally arises
fram ohligations on account of following financial liabilities viz, harrowings, trade payables and other financial liabililies.

The Company's corporate finance depariment is responsible for liguidity and funding as well as settlement management. In addition, processes and policies related
to such risks are overseen by senior management. Management monitors the Company’s net liquidity position through rolling forecasts on the basis of expected
& -‘\h ﬂL“.'-'.\.




KSH International Private Limited
Notes forming part of financial statements for the ycar ended March 31, 2024
All amonnts in INR millions

The maturity profile of the Company’s financial liabiiities based on contractual undiscounted payment at each reporting date is
As at 31 March,2024

Particulars i 1-2 years 2-5 Years Ll Total
year Years

Financial Liabilities-Non Current

Bomowings - 140 04 20343 - 34347

Lease Liahilities - 3028 17.17 - 47.45

Financial Liabilities-Current

Borrowings 1,724.61 - - - 1,724.61

Leuse Liahilities 25.98 - - - 25.98

Trade Payable 184.90 - - - 184.90

Other currenl Financial Liabilities 49,93 - - - 49.93

Total 1,985.42 170.32 220.60 - 2,376.34

C)Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changss in market prices. Market risk comprises
thrce types of risk: Fureiyn currency risk, inlerest rale tisk and price risk. The company's exposure to market risk is primarily on account of foreign currency risk
and price risk.

i)Foreign Currency Risk

The Campany's major exports and finpoits of goods are done in USD. Accardingly the Campany is exposed to forcign exchange risk on their receivables, payables
and bank balances which are held in USD, The fluctuation in the exchange rate of INK relative to USD miay have a material impact on the Company’s asscls and
labilities.

In respect of the fureign currency receivables, the Coimpany follows a policy of hedging its exposrue via taking appropriste furward covers. For the remaining
unhedged net euistanding amount, the Company belicves it will not have material impact on its financial performance/position,
Refer note below on Hedged and unhedged foreign curréncy amounts

’ As at March 31, 2024

Particulars =
USD EUR

Financial Assets
Trade receivables 11.67 -
Bank balances 000 -
Advance to Supplier 1.64 39.47
Total exposure to foreign currency risk (Assets) 13.31 39.47
Financial liabilities = z
Trade pzyables 2048 18.25
Total exposure to forcign curvency risk (Liabilities) 20.48 18.25
Net Foreign Currency Risk (7.17) 21.22
Total Net Foreign Currency Risk 14.05

Sensitivity Analysis
The following tahle demonstrates the sensitivity in INR with all other variables held constant. The below impact on the Campany's profit before tax is based on
changes in the fair value of unhedged forcign currency manctary 2escts and liabililies at balance sheet date:

As at March 31, 2024
Particulars Effect on Profit| Effect on Pre
before tax tax Equity
500 Appieciation 0.70 0.70
5% Depiecialion (0.70) (0.70)

D)Interest Risk

The Company is exposed to inferest rate risk on all the Baammowings which have floating inferest rates. These Loans are linked to market inlerest raie benchimarks,
such as MCLR and Repo Rate, which may fluctuale over time. As a result, the Company’'s borrowing cosls may increase if inlerest rates rise, creating variahility in
cash flows and financial perfurmance. The Campany actively monitors interest rate moverments, to manage and miligaie the impact of significant rate changes on its

financial position and resulls of operations,

195215W/ |
W100357




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2024

All amounts in INR millio:
Note 35:Capital Management

The Company’s objectives when managing capital are to:

a Safeguard their abiliy to continue as a going concern, so that they can continue to provide returns to sharcholders and benefits to other
stakeholders, and

b.Maintain an optimal capital structure to reduce the cost of capital

To maintain or adjust the capital structure, the Company may adjust the dividend payment to sharcholders, return capital to shareholders or iss
new shares.

The Company monitors its capital by using gearing ratio, which is net debt divided by total equity. Net debt includes interest bearing loans.
Total equity comprises of Equity share capital, General reserve, Capital redemption reserve and Retained earnings.

Capital Composition is as follows:

Particulars Sl

2024
Debt (Current and Non Curreit) 2,068.0
Equicy 2,309.4
Gearing Ratio 0.9

Note 36:Earnings per share

For the year
Particulars ended March 3

2024
Net profit after tax for the year 3735
Profit attributable to equity shareholder 3738
Weighted average number of shares outstanding during the period/year for basic EPS 5,68,1¢
Weighted average number of shares outstanding during the period/year for diluted EPS 5,68,1¢
Basic Earnings Per Share (Rs) 657.3
Diluted Earnings Per Share (Rs) 657.2
Face value per share 1




‘Aundwo)) ayr ynm a)qojvap wonvuLofur fo 5150g 21 UO paLfiNaP! UG dapy SN YINS UKD 2Y] OF PRUTULIZIOP UDBG 2ADY SASLIAAIUT [IDUIS PUD 0421y OF SIN(T

17'0€

usym a1ep [ons [un “1eak Fuipaadans ay) ul udAd o|qeked pue anp JsaI2)ul 19N JO JUNOWE S |, (1n)
Ieak Fununeooe sy jo pua ay) je predun Suruiewoa pue panooe 1Sl JO JUNOLIE Ay ] (A)

Jeak 2y3 10 ajqeAed pur anp jsa10)ul Jo Junows ay | (Ar)

puokaq Jorddns oy 03 opew justAed ay) jo syumowre oy ym Suole pred jsassyu jo yunowe sy, (1r)
1eah Fununoooe a1 jo pus ay) 1e sk so1jddns Aue o) predun Fururewol uoasy) anp JsaeNy (11)

1eak Fununosse aiy jo pus ay) je se 1wijddns Aue o) predun Jururewal yunowre ediourty (1)

¥702
‘L€ YIRIN IR SV

SIEMINIE]

9007 JUJ\ u—_vEn_OnG.avﬁ_ umeh&huu—-@ Wnipajy pue jjewg nchumz 24j JO 77 uondag Jopun UU.-__._UU._ mw\_:mc_umwﬁ.ﬁ;hm

SUOTIW YN[ Wl S1Unown J|p

PTOT ‘L€ YdIRA]

INPIYIS SUIRBY SIIQEAIIIAI IPRI ]

[v9p8I S0°0 1070 67°0 95°1 £L7I81 [ejel,

9T6s 97’65 sosuadxy panoy
= sostidious

- [[eWS puE OIDIWL UBY] ISYIO SI011P2ID JO sanp pandsiq

- - - - - - sastidio)ua [jrews pue oxviw jo sanp pandsig

SO0 10°0 6T0 9¢'1 90°t6 sesuidIaluo [[ews

2676 pUE OIOILL UBY) I2Y10 SI0JIP2I0 Jo sanp pajndsipun

1+°0€ . - N N 17°0¢ sasudiaua [ews pue oxouu jo sanp payndsipun)

51294 € UBy) 2104 sa1eak ¢-7 saedk 7-1 ABI N | UBY) §S97]
1By ang JoN SIBNINIR]
Mep anp Ny woaj sporsad Smmopo) soj Surpurising
PTOT ‘1€ UDIBN
3uR3y sajqedeg apea L (a)Le

SS16S'T 6 07 170 8¢°0 57 [76'867 EQEIE] 59, QALY IR, JON
YT Sy paaieduil 1Ipaly) 10] 20UBMO||Y (S5
6L°9€9°1 60T 1770 8€°0 (K4 76°861 E€8°ELE'] 1ej0],
8Tk 607 - - - 6R' 17 - panedui 11palo - $2[qEA12091 open pajndsi(]
MSLLIpals ul um.mu._nv:_

= - - = - - ey IUSLS 9ABY Y2iym - S9|qEAlaDal aprL; payndsiq
- - = - = - - P03 pa1opisuos - sa|qeAlasal open pajndsiq
T 100 170 €0 81 - - paateduir 31pad - sajqeatea0 apen pandsipup
3}SHJIPAID Ul 9SEaIOUL

i B = = = = - R SIS dARY YOLYyM - SI[qBAI202T apEY) pajndsipup)
SS165°1 = 00°0 i 0L°0 E0LLT €8°€1¢€'l pooT poIopisuoa - sajqea1a0a1 apey) pajndstpun

IV.ILOL SARIA € URY) A0 saeaf ¢-7 SAEAA 7-[ ABIA [ - SYpuow ¢ | Sypuows 9 ugy) §597] g JoN SIe[ndiLIEd

(e)Lg

PZOT *I€ WDIB N Papud avad 243 10j sjuawae)s [erdueuy Jo yaed Sunuio) sajoy
P | 2JBALL] [EUONBUIIU] HS




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2024 All amounts in INR Million

Note 38:Assets Pledged as security

Particulars Amount of Loan Repayment Timelines Tenure of Loan Rate of Interest

Non-Current Borrowing:
Term Loar (Refer Note 1 helow) 395,95 |Muonihly/ Quarterly 6Yrsto 10 Yrs 7.60% t0 9.50 %

Current Borrowing:
Working Capital Facilities (Refer Note 2 below) 1.672.14 |On Demand/ on Maturity [Less than one ycar 5.75% t0 9.75%
* Working Copital Fucitivics include CCLEPC/WCDL

1. Term loan from 1CICT Bank Ltd and IndusInd Bank Ltd is secured by a charge on the Hypothecation of Plant & machinery purchased out of Term Loan and personal guarantees of the direciors
alongwith mortgape of Land & Building, T nans are repayahle by 2027 & 2029 (ICICI Bank Ltd) and 2033 (Indusind Bank Ltd} and carry interest caloulaied at LIMCLR-1Y / T-Bill 3M plus ags ced
spicad. Tnicrest is payrhle on monthly hasis, Vehicle lnans are secured by hypothecation of the vehicles for which the loan has been taken and caity interest rate in range 7.60 5% to 9.10 % p.a. All
vehicle lnans have maturity period of 5-6 yrs in equal installments,

2. Cash credit facitiiies, export packing credit and Working Capital Dermand Loan from banks carry inferest compuied on a monthly basis on actual amounts ulilised and are repayable on demand.
sonal guarantees of direciors and morgage of Land & Building as collateral. Unsecured Loans are secured b

These are secured on Pari posu basis 4

ersondl guarantee of Directors, Working Capital facilities camry interest rate ranging from 5.75% to 9.75%.
P ¢ g Lap ¥ ging

inst hypnr!..;. ation of stocks & book dehis, por

3. Refer Note 12 on Bovrowings for details

Assets pledged as security:
The Carrying amounts of Asseis Pledyed as secunity for cument bovrowing are:

Particulars As at March 31, 2624
Current Assels
Trade Receivahle 1,591.55
Inveniory 122895
Total Current Assets pledged as security 2,920.50
Non Current Assets
Property, plant and equipment 1,327.41
Intangihle 13.22
Capital WIP 74.23
Total Non Current Assets pledged as security 1,414.86
Total Asses pledged as security 4,335.36




KSH Internatioaal Private Limited
Notes furming part of financial statements for the year ended March 31, 2024
{-an isin INR M7 uns

Note 39: Revenue from contracts with customers
The Company is engaged in Supply of Tnsatated Recrang:lar & Round Wit
Transposed Conduciors Trade receivahles are non-inierest he wing and genernlly on termis of 60 ta 180

vires snd Continuously

days.

The Company deter Tnes rescone revognition through the folliwing steps:

1. Tdentification of Uie coniract, or condewts, with 2 costomer.

2. ldentifi vofthe pechn & ahligations inthe contiact,

3. Determinaiion of the transaclion prive

4. Allowation of the tiansaciivn price to the performance ehligations in the contract,

5. Revay of reve

¢ when, or a5, we surisly 2 perfy

a) Disagpregated revenuc informaiion
Since the commn iy has anly ane Reporiahle Segment Dis gregeied Revenue Tnfbrmation is not required
to be provided.

b) Contract Assets and Liahilities Infor mation

Siynificant changes in conirset aeaets ract linhilivies duri

Particulars As at March 31, 2024
Contract Assers {including right of retum acsers) -
Crntract Linhifities fincluding reflnd liahilities) 25 40

For the yeat ended March

Parliculars 31,2024
Revenue recognised in the period from
Amounis included § ract liakility at the beginning of the periad 32.38

13,795.77

Perfirmance obbgations satisfied in previvus yo

stablished in our contracts. Contract axset relates to our conditional
ised when the right to

reveived in advance of performance under the contract,
under the contract.

We receive Payinent s baced on 2 hilling schedule, a

| to consideration for our ¢ ve nnder the con Accounts receivahle are recog

npleted perfom

consideration becomes unconditional, Contract Tinhili

Contiact liahitities are recopnised as revenue as {or when) we perfir

Revanciliationof the amount of revenue recognised in the statement of profit and loss with the confracted price

Particula For the year ended March
articulars 3[, 2024
Revenue as per Cantract 12 B2 R3
E: antics -
Sa el -
Discomnt 27.97
Revenue fram contract with custamers 12 854 RO
Note 40: CIF Value of Imports
Pirticiling For the year ended March
artientars 31,2024
Raw Material and Stores 2,6RR 57
Capital Grnnls 162.29
Crumponents and Spares 295
Totul 2,854 82
Note 41: Expenditure in Forcign Currency
Particulars For the ycar ended March
e 31,2024
1 RA
ey and other expenses 12 AR
Total 14.54
Nute 42: FOB Valuc of Exports
Paiticiilars For the year ended March
e 31,2024
Export of Gounls 486115




KSH International Private Limited

Notes forming part of financial statements for the year ended March 31, 2024

Note 43 :Net debt reconciliation

All amounts in INR Millions

Particulars As at March 31, 2024
Cash and Cash equivalents and Other Bank Balances (177.63)
Borrowings 2,068.08
Net Debt 1,911.87

Particulars Cash B ik cavt Borrowings

Equivalents

Net Debt as at March 31, 2023 42.28 1,203.54
Cash flows 113.94 -
Repayment of borrowing - (52.47)
Proceeds from borrowing - 917.01
Non cash movement : Acquisitions/disposals/revaluation - -
Lease Rentals - -
Finance costs recognised - -
Finance costs paid - -
Net Debt as at March 31, 2024 156.21 2,068.08
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KSH Internatinnal Limited (Tormerly known as KSH Tniernsiional Private Limiied)
Nutes forming part of Restared Financial Statements

i INR Miflians
Note 46; Recnncilistion of IGAAP Standards and Ind AS Siandards

The Coungany during the year ended Marchi 31, 2024 4
g Sie Rules 20135, date of i«
Revrospective Appri

taids (IND AS) as mot Hied wnider section 133 of the Campanies Aet 2013 read with Co
Tspact of such wansition 2s per IND AS 101 rzad with oiher IND AS under Mo
i Transition Dule,

(Indiam A

een taken to Relained cur

This tahle shows the reco fin ol profi from Finand i ved oz per IGAAF standacds 10 Ind AS sianduids,

For the year
Particuiars ended March
31,2024
Prufit as per IGAAP 49R R
Impact of Ind AS :
(7 &y
(2199
Deposiis 131
al £ Creation (Dot ful Dehis} Tor Reconding Frpecied Credit Lass As per ECL Mudel 9.77
Renclit Fepensg ©75)
Rant Experse Reversal Tor Re ng Lease Liahitity 2803
Nepreviaion on PPE Spores Capiiaiised 25 Per ind AS 16 (]
Profit as per [nd AS 306 18
As per Finanocial Statements 30618
Differcnce

Reconciliaiion of Equity from IGAAP to Ind AS

This tahle shuws tne oo wof Chising shareholders fund fom Finuocials prepared a5 per IGAAP siandards to IFRS standards.
Particulars Rt dat
31,2024
Rescryves as per IGAAP 2,13848
s of Lzase Liahiii -
AJC Rzveraal I Creaiion Muouktfi] Debts) Far Becooding Fepecied Credit Loss As per ECL Madel 9.77
Beneiit Dxpense (0.7%)
nse Roversal For Reo =2 Liahitity 2843
PerInd AS 16 (003
(7.86)
1.31
Reserves as per Ind AS Financial Statemenis 2,169.82
As per Financisl Staiements 2,169.82
Difference -




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2024

Note 47:
During the year ended March 31, 2024, the Company was not party to any approved scheme which necds approval from competent authority in
terins of Scction 230 to 237 of the Connpanies Act, 2013,

Note 48:

The Company have not advanced or loaned or invested funds to any ather persans or entity, incliding foreign enlities (Intermediacies) with the
understanding that the interimediary shall:

(a) directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the Company (Ullimale
Beneliciaries) or -
(b) provide any guaraniee, sccurity ot the like to or on hehalf of the Uliimate Beneficiaries.

Note 49:

The Campany have noi reveived any fimd from any persons or enlity, inchuding foreign enlities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(a) dircetly or indircetly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

(b) provide any guaranies, sceurity or the like on behalf of the Ultimate Beneficiarics.

Note 50: The Comnpany has registered all eharges or satisfaction with Registiur of Companies during current year and previous year.

Nate 51: The Company has not eniered into any transactions with campanies struck off under section 248 of the Companies Act, 2013 or
seciion 360 of Campanics Act, 1956,

Note 52:

The Minisiry of Corpurate Alfairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the Campanies
(Accounis) Rules, 2014 inserted by the Coimpanies (Accounis) Amendment Rules 2021 requiring companies, which uses accouniing softwure
for mainiaining its books of account, shall use only such accounting soflware which has a feature of recording audit trail of each and every
transaction, crealing an edit log of each change made in the books of account along with the date when such changas were made and ensuring
that the audit trail cannat be disahled. '

The Campany is using accounting software for maintaining its books of accounts and other records which has a feaiure of recording audit trail
(edit log) facility and the same has operaied throughout the year for all the relevant transactions recorded in the software. Further, the audit trail
fearure was neither disabled nor tampered during the year.

Note 53:

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.

The Campany has not traded or invested in Crypio curtency or Virtual Currency during the financial year.

The Company daes not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961).

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies (Resiriction
on number of layers) Rules, 2017

The Campany is not declared wilful defaulter by any bank or financial institution or other lender during the year.

The Campany does not have any loan or advance in the nafure of loans granted to promaiers, directors, KMPs and the refated parties (as delined
under Campanies Act, 2013), either severally or jointly wilh any other persan, that are:

(a) repayahle on demand; or

(b) withoul specifying the any terms or period of repayment.

The accompanying notes form part of these financial staiciments
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