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INDEPENDENT AUDITOR’S REPORT ON THE SPECIAL PURPOSE FINANCIAL STATEMENTS

TO THE BOARD OF DIRECTORS OF
KSH INTERNATIONAL PRIVATE LIMITED

Report on the Audit of the Special Purpose Financial Statements

Statement of Fact and Purpose

(a) Note 2.1 to Special Purpose Financial Statements which describes the purpose and basis of

these Special Purpose Financial Statements. These Special Purpose Financial Statements
are prepared by the management of the Company and approved by the Board of Directors
of the Company solely for the purpose of preparation of restated financial information to
be included in the Draft Red Herring Prospectus (“DRHP”), Red Herring Prospectus (“RHP”)
and Prospectus (collectively referred to as “Offer Documents”) in connection with its
proposed initial public offering of equity shares of the Company which includes fresh issue
35 well as offer for sale, as required by Section 26 of Part | of Chapter Il of the Act,
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended from time to time (“SEBI ICDR Regulations”), the SEBI
Communications/Circulars/Notifications and the Guidance Note on Reports in Company
Prospectuses (Revised 2019) (“the Guidance Note”) issued by the ICAL As a result, the
Special Purpose Financial Statements may not be suitable for any other purpose.

(b) The Company has prepared a separate set of Statutory Financial Statements for the year

(c)

ended March 31, 2023, in accordance with the Accounting Standards prescribed under
section 133 of the Act, read with the Companies (Accounting Standards) Rules, 2021, as
amended and other accounting principles generally accepted in India which were audited
by Hingne Tare and Associates, Chartered Accountants (“Predecessor Auditor”) who have
issued an unmodified auditor’s report to the members of the Company dated September
21, 2023.

During the Financial Year ended March 31, 2024, the Company adopted Indian Accounting
Standards (“Ind AS”) as notified under section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules, 2015. Therefore, the Statutory Financial
Statements prepared under Ind AS for the year ended March 31, 2024, corresponding
Financial Year ended March 31, 2023 and April 01, 2022 were additionally audited by the
Predecessor Auditor who have issued an unmodified auditor’s report to the members of
the Company dated September 28, 2024.

(d) As informed to us by the management of the Company, the Predecessor Auditor did not

hold a valid peer review certificate as issued by the “peer Review Board” of the ICAl and
have therefore, expressed their inability to perform any work on the Restated Financial
Information for the year ended March 31, 2023 to be included in Offer Documents.
Accordingly, in accordance with Schedule VI (Part A) (11) (1) (A) (e ) of SEBI (ICDR)
Regulations and the Guidance Note issued by the ICAl, and pursuant to SEBI
Communication/Circulars/Notifications, we have audited the Special Purpose Financial
Statements for the year ended March 31, 2023.
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(e) These Special Purpose Financial Statements have been prepared solely for the purpose of
preparation of Restated Financial Information for inclusion in the Offer Documents, as the
case maybe, in relation to proposed IPO. Accordingly, no comparative figures are also
presented in these Financial Statements.

Opinion

We have audited the financial statements of KSH INTERNATIONAL PRIVATE LIMITED (“the
Company”), which comprises of the Balance Sheet as at March 31, 2023, the Statement of Profit
and Loss including other comprehensive income, Statement of Changes in Equity, Statement of
Cash Flows for the year then ended and notes to the Special Purpose Financial Statements,
including a summary of material accounting policies and other explanatory information
(hereinafter referred to as “the Special Purpose Financial Statements”). The Special Purpose
Financial Statements have been prepared by the management and approved by the Board of
Directors, in accordance with the recognition and measurement principles of Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended (“IND AS”) and other recognized accounting principles
generally accepted in India as required under SEBI ICDR Regulations.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Special Purpose Financial Statements for the year ended March 31, 2023, are
prepared in all material aspects, in accordance with the recognition and measurement principles
of Indian Accounting Standards and other recognized accounting principles generally accepted in
India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“the ICAI”) together with the ethical
requirements that are relevant to our audit of the Special Purpose Financial Statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Responsibility of Management and Board of Directors for Special Purpose Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in
section 134 (5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
Special Purpose Financial Statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with recognition and
measurement principles of Indian Accounting Standards and other recognized accounting
principles generally accepted in India, including the accounting Standards specified under section
133 of the Act including design, implementation and maintenance of such internal controls as
management determines necessary to enable the presentation of these Special Purpose Financial
Statements that are free from material misstatements, whether due to fraud or error. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent.

In preparing the Special Purpose Financial Statements, the management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Financial
Statements, as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Special Purpose Financial
Statements.

Auditor’s responsibilities for the Audit of the Special Purpose Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the Special Purpose Financial
Statements, whether due to fraud or error, design and perform audit procedures
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(b)

(c)

(e)

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to Special Purpose
Financial Statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Special Purpose Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the Special Purpose Financial
Statements, including the disclosures, and whether the Special Purpose Financial
Statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
Company to express an opinion on the Special Purpose Financial Statements.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the standalone financial statements.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matters

(a) Since we were not the Statutory auditors of the Company for the year ended March 31,
2023, we had not participated in the physical verification of inventories that was carried
out by the management as of the year end. Accordingly, we have performed alternate
procedures to audit the existence of inventory as per the guidance provided in SA 501
“Audit Evidence Specific consideration for selected items” and have obtained sufficient
appropriate evidence.

(b)  This Audit Report should not in any way be construed as a reissuance or re-dating of any of
the previous Independent Audit Reports issued by Predecessor Auditor, nor should this
report be construed as a new opinion on any of the Audited Financial Statements referred
to herein.

Our opinion is not modified in respect of these matters.
Restriction on Use

Our report is intended solely for the use of Company Board of Directors for the purpose as
specified above and should not be distributed or used by any other party. Kirtane & Pandit LLP
Chartered Accountants shall not be held liable to the Company or to any other concerned for any
claims, liabilities or expenses related to this assignment for any other purpose or to any other
person to whom this report is shown or into whose hands it may come without our prior consent
in writing. Accordingly, we do not accept or assume any liability or any duty of care.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

~

Parag Pansare

Partner

Membership No.: 117309
UDIN: 25117309BMJDCY5523

Pune, January 15, 2025
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KSH Infernational Private Limiied
ad. Offfice: Gat No 1 1/3,1 1/4,11/5. V1 age Biadwadi Chakan
TuI Khed Dist-Punc 410301: CIN U281 "‘;“\lm‘;PTCMI“U
Balunce Shect as af Mooth %o, 20
misunts in INR Miilions
Nate in. As at
March 31, 2023
ASNSETS
Non-current assets
Piopery, plant and cyoipment 2 98312
-IR-FogTC 3 §4.21
73 2 1726
G asscls 2 2R3
Finanvial 200t
Other Financial Azats 4 1922
Other Non Curient Aacls 5 39.90
Total - non-curcent assels 1,227.60
Current assets
Tnventonics 6 109442
Financial aescts
Trade receivahles 7 1,094 48
Cash and Cash cuivaienis 8 2228
Other Rank Balances a 25 %R
Qiler Financial Awwis 9 1.02
Other Current Ascis 10 106/ 0F
Total - Current asscls 2,364.16
Tolal Assels 3,501.76
EQUITY AND LYABILITIES
Eq )
Equity share ¢apital 11 5482
Other ¢y ity 1.1 1,279.73 s
Total - cquity 1,934 55
Liabiiities
Non-curcent liahiliiies
Financial lnhitiics
12 78,13
s 13 73.43
14 5.18
Defurred tax Hahitities (net) 15 7691
Tatal = nan-cuvient liahifines 233.65
Cursent Liahilities
Frmaoiaad bt
Rotown 12 1,125.41
Lease Liah 3 13 1518
Trade puyahles
Tutat outatanding does of micio 16 3125
and small enferp ises
Tatal ouistanding dues of civdilors other 16 167.72
than micrg and small cn.‘rrp!:w X
Other financiad lahitiiics 17 27.73
Provisions 1 5.17
Other cuient | Hiles 18 3821
Cunient 12y lskiliiies (not) 19 10 A0
Total - current lishitiites 1,421.56
Total Equily and Liahiiiriey 3,5861.76
Summary of maicrial accouniing policy information 1
The scconnpanying nntes forim part of these financial statcinents
As mor onr sitar <..‘..n“p-ulof\, on date.
For Kirtane & Pandit LLP
Chartosed Accountonis
FRN - 105215W/ W innas7
(\‘ Kushal Hegde Rohit Hegue
= Chairwean Managing Director  Direclor
\.—-—""'_—-_-’-—-7 2 DA DIN: 00135070 DIN: 00114 I 93 DIN: 0013 -\;2
Parag Pas-are J(] [ ﬁl}_q")‘/
Partner Bhagwat fAmad r-ch. Sarthak Malvadlar
Mushership No. 117309 w? 533\5}\;/ : Chief Executive Chicf Financial Caompany Scerefary
& Oificer Gificer
Mem No. ACS 28473
Place : Pune Ploce : Pune Plice : Pune
Dute ‘Tonuamny 15,2025 D - Janugwy 15,2025 Dute : TaNUNYY [5,2025
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KS8H International Privaie Limided

Rezd. Office: Gat No HI/3, 114 LT3V
Tal.Khed ,Dist-Pune 410501: CIN UZ2i29PNI1979P [C141032
Statement of Profit and Loss for the ycar ended March 31, 2023
Al amiownis in INR Millions

age Biradwadi Chakon

Particulars Note No., For the Year ended
Maich 31, 2623
I Income
Rovcnue from Operatinns 20 10,494 60
Other I oime 21 71.35
Tuotal Income 10,565.95
11 EXPENSES
Cost of Ruw materials and componenis consumed 22 9,449.56
Changes in inventories of finished gonds, 23 (79.45)
work-in-progeess and stock-in-trade
Erployee benefits eapenses 24 23827
Finance Costs 25 133.74
Depreciation and amortisation expense 26 81.91
Other Expeniscs 27 387.22
Total Expenscs 10,211.25
ITT  Profit before exceptional items and Tax (1 354.70
-10)
IV Exceptinonal Items (Net) -
V  Profit before tax (IIT - 1V) 354.70
VI Income Tax Expense:
- Current tax 84.72
- Deferred tax Expense/(Credit) 3RS
- Tax pertaining to earlier years -
Tolal tax expense 88.57
VIT Prolit for the year (V - VI) 266.13
VIIT Other Comprehensive Income
Items that will not be reclassified to Profit or Loss
(i)  Remcasurcment gain/(loss) on defined benefit ahligation 0.25
Tax impact on above (0 08)
Total Other Camnprehensive loss (net) 0.19
X Total Comprehensive Income for the year 16632
(VIT + VIID
XI Earning per Equity share
Bisie and Diluied EPS (Face Value of Rs 100 cach) 36 46R 39
Summary of material accounting policy information 1

The accompanying notes forn part of these financial stotements
As per our attached examination report of even date,
For and en behalf of the Board of Birectors of

For Kirtane & Pandit LLP KSH International Private Limite 9
Chartered Accountants é/V/ \// oo
FRN - 105215W/ W100057 W
W \
i - L r‘ Y el

Kushal Hegde Rohit Hegde
Chairman anaging'Director Director
DIN: 00135070 DIN: 00114193 DIN: 00134225

Aokl gt
- iy
f{ Sarthak Malvadkar

agwat Amo
Chief Evecunlive  Chief Financial Company Secretary
Oificer Officer

Parag Pansaré
Partner
Membicrshin No. 117309

Mem No ACS 28473
Place : Pung Place : Puic Place : Pune

Dae Januavy 15,2025 Daie:Januamny 15,2025 Dite: Jenuavy |5,2025




KSH Internationai Private Limited
Regd. Office: Gat No.11/3,11/4.11/5 Village Biracwadi.Chakan
Tal Khed ,Dist-Pune 410501 : CIN U28129PN1979PTC141032
Cash flow statement for the year ended 31st Maich 2023
All amiounts in INR Millions

Particulars For the Year ended
March 31, 2023

Cash Flow from operating activities

Profit or (Loss) before tax for the year 354,70
Adjusied for:

Depreciation and amortisation 31.91
Profit on sale of property, plant & equipiment (0.54)
Finance cost (including towards lease labilities) 130.47
Inteicst Tncome (3.03)
Sundry Balances writllen off (6.30)
Expected credit loss 17.81
Forcign Exchange Los/(Gain) (net) (0.19)
Operating profit / (los<) before working capital changes 574.83
Adjusied for :

(Inciease)/decicase in inveniories (79.51)
(Tncrease)/decicose in trade receivables 195.61
(Incicase)/decrease in other financial asscts 95.00
(Increase)/decicase in other current asscis 89.09
Increase/{decicase) in trade payables (9(559)
Increase/(deciense) in other financial lishilities . (65.8%)
Increase/(decrease) in provisions 3.42
Increase/(decrease) in other current Liabilities (9.46)
Cash generated from operations 706.41
Income tax (paid) / refund (85.52)
Net cash flow frota / (used in) operating activities (A) 620.89
Cash flow from investing activities (184.51)
Purchase of Property, Plant & Equipment and Capital Expenditure 0.62
Sale of Property, Plant & Equipment Co-
Investment in Fixed Deposits 17.38
Interest Income 4.00
Capital Advaiice (37.36)
Net cash flow from / (used in) investing activities (B) (199.87)

Cash flow from financing activities

Procecds from shart term borrowings (net) (266.14)
Procecds from long term borrowings 39.25

Repayment of Long term borrowings (32.14)
Payment of Lezse Liahilitics (27.18)
Finance cost (119.86)
Net cash flow from / (used in) financing activities ( C) (406.07)
Net inciease / (decicase) in cash and cash equivalents (A+B+C) 14.95

Effect of exchange differcnce on restatement of foreign curreicy cash 0.19

and cash equivalents

Cash and other bank balances other than cash and cash equivalents at the beginning of the 27.15

period

Net incicaze / (decivase) in ¢ash and cash equivalents (A+B+C) 15.13

Cash and other hank balances other than cash and cash equivalents at the end of the 42.28

period




KSH International Private Limited
Regd. Office: Gat No.11/3,11/4,11/5.Villaze Biradwadi Chakan

Tal Khed .Dist-Pune 410501: CIN U28129PN1 97‘;PTC14IG32
Cash flow statement for the year ended 31st March 2023
All amaouiits in INR Millions

Particulars For the Year ended
March 31, 2023
1 |Reconciliation of cash and cash equivalents with the balance sheet :
Cash and c=sh equivalents as per Balaince Sheel 42.28
* Comnpriscs
Cash on Hand 0.04
Balances with banks
In current accounts 42.24
In deposit account -
Changes in financial liability arising from financing activities
Particulars For the Year ended

March 31, 2023

Opening balance

:27.15
Chaiiges from financing cash flows (406.07)
Other changes (Changes from Operating and Investing cash flows) 421.20
Closing balance 42.28
As per our attached examination report of even dale. *
For and on behalf of the Board of Directors of
For Kirtane & Pandit LLP KSH International Private lei.ed
Chartered Accountants ~ M
FRN - 105215W/ W100057 \ WY =
Kushal Hegde Rajes gcle Rohit Hegdz
Chairman Managing Director  Diiector
s DIN: 00135070 DIN: 00114193 DIN: 00134926

Parag Pansare

o2 /1, Jor b M’Q_L‘L
wat Am Sartmar

Partiner Sandesh
Meinbership No. 117309 Chief Execuitive Chief Financial Company Secrelary
Officer Officer
Mem No.ACS 28473
Place : Pune Place : Pune

Place : Pune
Date -Januayy 15,2028 Date : JanuQ 1S,202¢6 Date :Janu g 15,2028
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KSH International Private Limited
Regd. Office: Gat No. 11/ 14, 11/5. Village Biradwadi Chakuin
Tal.Khed ,Dist-Pune 410501: CIN U281 2SPN1979PTC141032

Statement of Changes in Equity for the year ended March 31,2023

All amonnts in INR Millions
(a) Share Capital

Particulars
articular e
Balance as at April 01, 2022 56.82
Changes in equity share capital during financial year 2022 o
Balance as at March 31, 2023 56.82
(b) Other equity
Other
Reserves & Surplus comprehensive
income (OCI)
Particulars » Renieasiiremant Total
Securities ;
remium Gengisl Retained earnings gein(lass) on
pr-: e Reserve > ning defined benefit
e obligation
Balance as at April 01, 2022 66.25 15.51 1,530.21 1.44 1,613.41
Profit for the year - - 266.13 - 266.13
Other comprehansive income (net of tux) - - - 0.19 0.1¢
Items of comprehensive incomie for the year - - 266.13 019 | 2 266.32
Balance as at March 31, 2023 66.25 15.51 1,796.34 1.63 ! 1,879.73
Summary of material accounting poticy information 1
The accoimpanying notes form part of these financial statcinents
As per our attached examination report of even date.
For Kirtane & Pandit LLP For and on behalf of the Board of Direciaors of
Chartered Accountants KSH International Private Limited

FRN - 105215W/ W 100057
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Note 1 - Material accounting policy information to the financial statements for the year
ended 31 March 2023

Corporate Information

KSH International Private Limited (‘the company’) is incorporated under the Companies
Act,1956 and is headquartered in Pune with manufacturing facilities in Pune and Taloja. The
Company is into manufacture of insulated copper & aluminium conductors.

Material Accounting Policy Information

Below is list of material accounting policy information applied by the Company in the
preparation of its financial statements. Such accounting policies have been applied
consistently to all the periods presented in these financial statements, unless otherwise
indicated.

(a) Basis of Preparation

Special Purpose Audited Financial Statements of the Company as at and for the year
ended 31 March 2023 prepared in accordance with the Indian Accounting Standards ('Ind
AS') notified under Section 133 of the Companies Act, 2013 read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended from time to time, to the extent
applicable, and the presentation requirements of the Companies Act, 2013 which have
been approved by the Board of Directors at their meeting held on January 15, 2025
(Special Purpose Audited Financial Statements).

These Special Purpose Financial Statements are prepared solely for the purpose of
preparation of restated financial information to be included in the Draft Red Herring
Prospectus (“DRHP”), Red Herring Prospectus (“RHP”) and Prospectus (collectively
referred to as “Offer Documents”) in connection with the proposed initial public offering
of equity shares of the Company which includes fresh issue as well as offer for sale, as
required by Section 26 of Part | of Chapter Ill of the Act, Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended
from time to time (“SEBI ICDR Regulations”), the SEBI
Communications/Circulars/Notifications and the Guidance Note on Reports in
Company Prospectuses (Revised 2019) (“the Guidance Note”) issued by the ICAI. As a
result, the Special Purpose Financial Statements may not be suitable for any other
purpose.

In pursuance to ICDR Regulations, the Company is required to provide Financial
Statements (FS) prepared in accordance with Indian Accounting Standard (Ind AS) for the
financialyear ended 31 March 2024 audited and certified by a chartered accountant who
holds a valid certificate by the Peer Review Board of the Institute of Chartered
Accountants of India (ICAl). To comply with such requirements, the Company has
prepared Special Purpose Audited financial statements for the financial year ending 31
March 2023. :

105215W/
W100057 /&




Current and non-current classification

All assets and liabilities have been classified as current or non-current based on the
Company’s normal operating cycle for each of its businesses, as per the criteria set out
in the Schedule Il to the Act.

(b) Critical estimates and judgements

The preparation of financial statements in conformity with Ind AS, which requires
management to make estimates, assumptions and exercise judgment in applying the
accounting policies that affect the reported amount of assets, liabilities and disclosure
of contingent liabilities at the date of financial statements and the reported amounts of
income and expenses during the year.

The Management believes that these estimates are prudent and reasonable and are
based upon the Management’s best knowledge of current events and actions. Actual
results could differ from these estimates and differences between actual results and
estimates are recognised in the periods in which the results are known or materialised.

This note provides an overview of the areas that involved a higher degree of judgment or
complexity, and of items which are more likely to be materially adjusted due to estimates
and assumptions turning out to be different than those originally assessed.

Useful lives of Property plant and equipment (PPE), investment property and Intangible
assets Property, plantand equipment represent a significant proportion of the asset base
of the Company. Depreciation is provided as per the Straight Line Method over the
estimated useful lives of assets. The Company depreciates its property, plant and
equipment over the useful life in the manner prescribed in Schedule Il to the Act. Refer
note 1(ll)(c),(d),(e) and (f).

Valuation of deferred tax assets / liabilities

The Company reviews the carrying amount of deferred tax assets at the end of each
reporting period. Significant judgment is involved in arriving at the deferred tax 2ssets
and liabilities, which is based on the Compzany’s current operations and projections for
the future.

Defined benefit cbligation

The cost of post-employment benefits is determined using actuarial valuations. The
actuarial valuation involves making assumptions about discount rates, expected rate of
return on assets, future salary increases and mortality rates. Due to the long term nature
of these plans such estimates are subject to significant uncertainty. The assumptions
used are disclosed in Note 30.

Fair value measurements of financial instruments r\ ‘ | ) N,
When the fair value of financial assets and financial liabilities recorded in the balance -
sheet cannot be measured based on quoied prices in active markets, thelrfamvalue m\,‘
measured using valuation techniques including Discounted Cash Flow Model T
inputs to these models are taken from observahle markets wherever possible, but’whe?e f/
% this is not feasible, a degree of judgment is required in establishing fair values
.

A
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(c)

Judgments include considerations of inputs such as liquidity risks, credit risks and
volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments.

Property plant and equipment

All items of Property, plant and equipment (other than freehold land) are stated at
cost/deemed cost, less accumulated depreciation and accumulated impairment losses,
if any. Freehold Land is carried at historical cost less any accumulated impairment
losses. Cost includes all direct costs and expenditures incurred to bring the asset to its
working condition and location for its intended use. Trial run expenses (net of revenue)
are capitalised. Borrowing costs incurred during the period of construction are
capitalised as part of cost of qualifying asset.

Items of property, plant and equipment that have been retired from active use and are
held for disposal are stated at the lower of their net book value or net realisable value
and are shown separately in the financial statements. Any expected loss is recognised
immediately in the Statement of Profit and Loss. Losses arising from the retirement of,
and gains or losses arising from disposal of tangible assets, which are carried at cost, are
recognised in the Statement of Profit and Loss.

Depreciation is provided on a pro-rata basis on the straight-line method based on useful
life as estimated by the management and aligned to Schedule Il to the Companies Act,
2013 in order to reflect the actual usage of assets. Depreciation on assets acquired
under finance lease is spread over the lease period or useful life, whichever is shorter.

Asset Class Useful life followed by | Useful life as per
the Company Schedule Il to the
Companies Act,2013
Building 30/60 Years 30/60 Years
 Electrical Installation 10 Years 10 Years
Plant & Machinery 10 to 25 Years 15to 25 Years
Tools & Dies 3to 15 Years 3to 15 Years
Office Equipment 5 Years 5 Years
Computers End user Devices 3to 6 Years 3to 6 Years
Furniture & Fixtures 10 Years 10 Years
Vehicles 8 Years 8 Years

Assets not yet ready for intended use are recognised as capital work-in-progress.

Non-current assets classified as held for sale:

Assets that are available for immediate sale and where the sale is highly probable of
being completed within one year from the date of classification are considered and
classified as assets held for sale. Assets classified as held for sale are measured at the
lower of carrying amount or fair value less costs to sell. The determination of: farr,value\
less costs to sell includes use of management estimates and assumptions. The;falrvalua_
of asset held for sale has been estimated using observable inputs sucﬁ\as pnc N




(f)

(g)

quotations. Assets and liabilities classified as held for sale are presented separately
from other items in the balance sheet.

Intangible Assets (including intangibles under development)

Initial recognition and measurement

Intangible assets relating to product development are recorded at actual cost incurred
on the development of products and are capitalised once the products receive approval
from relevant authorities and the same are carried at cost less accumulated
amortisation.

Subsequent measurement (amortisation and useful lives)

Intangible assets are amortised on a straight-line basis over their estimated useful lives.
The amortisation period and the amortisation method are reviewed at least at each
financial year end. If the expected useful life of the asset is significantly different from
previous estimates, the amortisation period is changed accordingly.

Software and implementation costs including users license fees of the Enterprise
Resource Planning (ERP) system and other application software costs are amortised over
a period of three years. The amortisation expense on intangible assets WIth finite life is
recognised in the statement of profit and loss under the head Depremation and
amortization expense.

Derecognition

An intangible asset is derecognised upon disposal (i.e., at the date the recrplent obtains
control) or when no future economic benefits are expected from its use or disposal.
Gains or losses arising from the retirement or disposal of an intangible asset are
determined as the difference between the net disposal proceeds and the carrying
amount of the asset and recognised as income or expense in the Statement of Profit and
Loss.

Impairment of non-financial assets

The carrying amount of the non-financial assets are reviewed at each Balance Sheet date
ifthere is any indication of impairment based on internal/externalfactors. An impairment
loss is recognised, whenever the carrying amount of an asset or a cash generating unit
exceeds its recoverable amount. The recoverable amount of the assets (or where
applicable, that of the cash generating unit to which the asset belongs) is estimated as
the higher of its fair value less disposal cost and its value in use. Impairment loss is
recognised in the statement of profit and loss. After impairment, depreciation /
amortisation is provided on the revised carrying amount of the asset over its remaining
useful life. A previously reccgnised impairment loss is reversed depending on changes in
circumstances. However, the carrying value after reversal is not increased beyond the
carrying value that would have prevailed by charging usual deprec:latmn / amortisation,
if there were no impairment. AT
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The Company classifies its financial assets in the following measurement categories:

(i) those to be measured subsequently at fair value (either through other comprehensive
income, or through profit or loss), and

(ii) those measured at amortised cost.

The classification depends on the entity’s business model for managing the financial
assets and the contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in statement
of profit and loss or other comprehensive income. For investments in debt instruments,
this will depend on the business model, in which the investment is held. For investments
in equity instruments, this will depend on whetherthe Company has made anirrevocable
election at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income.

The Company reclassifies debt investments when and only when its business model for
managing those assets changes.

Initial recognition and measuremernt

At initial recognition, the Company measures a financial asset at its fair value plus, inthe
case of a financial asset not at fair value through profit or loss, transaction costs that are
directly attributable to the acquisition of the financial asset. Transaction costs of
financial assets carried at fair value through profit or loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when
determining whether their cash flows are solely payment of principal and interest.

However, trade receivables that do not contain a significant financing component are
measured at transaction price.

Measurament of debt instruments
Subsequent measurement of debt instruments depends on the Company’s business
model for managing the asset and the cash flow characteristics of the asset.

There are three measurement categories into which the Company classifies its debt
instruments:

(i) Amortised cost: Assets that are held for collection of contractual cash flows where
those cash flows represant solely payments of principal and interest are measured at
amortised cost. A gain or loss on a debt investment that is subsequently measured at
amortised cost and is not part of a hedging relationship is recognised in statement of
profit and loss, when the asset is derecognised or impaired. Interest income from these
financial assetsis included in finance income using the effective interest rate method.

(i) Fair value through other comprehensive income (FVTOCI): Assets that are held for
collection of contractual cesh flows and for selling the financial assets; wherethe assets
cash flows represent solsly payments of principal and interest, are .n'}easure% at fair




(h)

(i)

)

value through other comprehensive income (FVTOCI). Movements in the carrying
amount are taken through OCI, except for the recognition of impairment gains or losses,
interest revenue and foreign exchange gains and losses which are recognised in
statement of profit and loss. When the financial asset is derecognised, the cumulative
gain or loss previously recognised in OCl is reclassified from equity to statement of profit
or loss and recognised in other gains/ (losses). Interest income from these financial
assets is included in other income using the effective interest rate method.

(iii) Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for
amortised cost or FVTOCI are measured at fair value through profit or loss. A gain or loss
on a debt investment that is subsequently measured at fair value through profit or loss
and is not part of a hedging relationship is recognised in statement of profit and loss and
presented net in the statement of profit and loss within other gains/(losses) in the period
in which it arises. Interest income from these financial assets is included in other
income.

Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated
with its assets carried at amortised cost and FVTOCI debt instruments. The impairment
methodology applied depends on whether there has been a significantincrease in credit
risk. !

Fortrade receivables, the Company applies the simplified approach, permitted by Ind AS
109 Financial Instruments, which requires expected lifetime losses to be recognised
from initial recognition of the receivables.

De-recognition of financial assets
Afinancial asset is derecegnised only when

(i) The Company has transferred the rights to receive cash flows from the financial asset
or,

(ii) retains the contractual rights to receive the cash flows of the financial asset, but
assumes & contractual obligation to pay the cash flows to one or more recipients.

Cash and cash equivalents

Cash and cash equivalents for the purpose of the cash flow statement comprise of the
cash on hand and at bank and current investments with an original maturity of three
months or less. Cash and cash equivalents consist of balances with banks which are
unrestricted for withdrawal and usage.

Borrowings and other financial liabilities

Borrowings and other financial liabilities are initially recognised at fair value (net of
transaction costs incurred). Difference between the fair value and the transaction
proceeds on initial is recognised as an asset/ liability based on the underlying reason for
the difference. Subsequently all financial liabilities are measured at amortised cost
using the effective interest rate method.

Inventories




(k)

Inventories are stated at lower of cost and net realisable value. Cost is determined using
the ‘average cost’ method. The cost of finished goods and work in progress comprises
raw material, packing materials, direct labour, other direct costs and related production
overheads. Net realisable value is the estimated selling price in the ordinary course of
business, less the estimated costs of completion and selling expenses.

Revenue recognition

Revenue from contracts with customers is recognised when the entity satisfies a
performance obligation by transferring a promised good or service to customer at an
amount that reflects the consideration to which the company expects to be entitled in
exchange for those goods or services. Amounts disclosed as revenue net of returns,
trade allowances, rebates and discounts, goods and service tax and applicable taxes,
which are collected on behalf of the government or on behalf of third parties.

i) Revenue from Sale of Goods

Revenue from sale of goods is recognised at the point in time when control of the asset
is transferred to the customer. The point-in-time is determined when the control of the
goods or services is transferred which is determined based on when the significant risks
and rewards of ownership are transferred to the customer. Apart from this, the Company
also considers its present right to payment, the legal title to the goods, inco-terms the
physical possession and the customer acceptance in determining the point in time
where control has been transferred. The Company considers whether there are other
promises in the contract that are separate performance obligations to which a portion of
the transaction price needs to be allocated. In determining the transaction price for the
sale of goods, the Company considers the effect of variable consideration, the existence
of significant financing components, non-cash consideration, and consideration
payable to the customer, if any

Contract balances

i} Trade receivatles: A receivable represents the Company’s right to an amount of
consideration that is unconditional (i.e., only the passage of time is required before
payment of the consideration is due).

ii) Contract liabilities: A contract liability is the obligation to transfer goods or services
to a customer for which the Company has received consideration in form of advance
(or an amount of consideration is due) from the customer. If a customer pays
consideration before the Company transfers goods or services to the customer, a
contract liability is recognised when the payment is made. Contract liabilities are
recognised as revenue when the Company performs the obligation as per the
contract

ii) Exportincentives

Export incentive (government grant): Income from export incentives are accounted
for on export of goeds if the entitlements can be estimated with reasonable
assurance and conditions precedent to cla_im-;a_r.e:fg\lf\illed.
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iiij Otherincome
interestincome for all debt instruments is recognised using the effective interest rate
method.

Other revenue is recognised when it is received or when the right to receive payment
is established

() Employee Benefits

Provident fund: Contribution towards provident fund for employees is made to the
regulatory authorities, where the Company has no further obligations. Such benefits are
classified as “Defined Contribution Schemes”, as the Company does not carry any
further obligations, apart from the contributions made on a monthly basis.

Gratuity fund: The Company provides for gratuity, a defined benefit plan (the “Gratuity
Plan”) covering eligible employees in accordance with the Payment of Gratuity Act, 1972.
The Gratuity Plan provides a lump sum payment to vested employees at retirement,
death, incapacitation or termination of employment, of an amount based on the
respective employee’s salary and the tenure of employment.

The Company’s liability is actuarially determined (using the Projected Unit Credit
method) at the end of each year. Actuarial gains / losses arising on the measurement of
defined benefit obligation are credited / charged to other comprehensive income.

Employees state insurance scheme: The Company makes contribution to state plans
namely Employees State Insurance Scheme and has no further obligation beyond
making the payment to them.

Compensated absences: Accumulated compensated absences, which are expected to
be availed or encashed within 12 months from the end of the year are treated as short
term employee benefits. The obligation towards the same is measured at the expected
cost of accumulating compensated absences as the additional amount expected to be
paid as a result of the unused entitlement as at the year end.

Accumulated compensated absences, which are expected to be availed or encashed
beyond 12 months from the end of the year are treated as other long term employee
benefits. The Company’s liability is actuarially determined (using the Projected Unit
Cradit method) at the end of each year. Actuarial losses / gains are recognised in the
statement of profit and loss in the year in which they arise.

Termination benefits: Termination benefits in the nature of voluntary retirement
benefits are recognised in the statement of profit and loss, as and when incurred.

(m)Income taxes
Income tax expense comprises current tax expenses and net change in the deferred tax

assets or liabilities during tive year. Current and deferred taxes are recognised in the
Statement of profit and loss, except when they reiate to item that-are recognised in Other
P e SR PR 3




comprehensive income or directly in Equity, in which case, the current and deferred tax
are also recognised in Other comprehensive income or directly in Equity respectively.

(i) Current income tax

The current income tax includes income tax payable by the Company, computed in
accordance with the tax laws applicable in the jurisdicticn in which the Company
operates. Advance tax and provision for current income tax are presented in the Balance
sheet after offsetting the advance tax paid and income tax provision arising in the same
jurisdiction and where the relevant tax paying units intends to settle the asset and liability
on a net basis.

(ii) Deferred income tax

Deferred income tax is recognised using Balance sheet approach. Deferred income tax
assets and liabilities are recognised for deductible and taxable temporary differences
arising between the tax base of assets and liabilities and their carrying amount, except
when the deferred income tax arises from the initial recognition of an asset or liability in
a transaction that is not a business combination and affects neither accounting nor
taxable profit or loss at the time of recognition.

Deferred tax assets are recognised to the extent that taxable profit will be available
against which the deductible temporary differences and the carry forward of unused tax
credits and unused tax losses can be utilised.

The carrying amount of deferred tax assets are reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow or part of deferred income tax assets to be utilised. At each reporting
date, the Company re-assesses unrecognized deferred tax assets. It recognizes
unrecognized deferred tax asset to the extent that it has become reasonably certain, as
the case may be, that sufficient future taxable income will be available against which
such deferred tax assets can be realized.

Deferred tax assets and liabilities are measured using substantively enacted tax rates
expected to apply to taxable income in the years in which the temporary differences are
exnected to he received or settled.

Deferred tax assets and liabilities arc offset when there is a legally enforceable right to
offset current tax assets anc liabilities. Current tax assets and tax liabilities are offset
where the entity has a legally enforceable right to offset and intends either to settle on a
net basis, or to realise the asset and settle the liability simultaneously

Leases

The Company’s lease asset classes primarily consist of leases for Land and Buildings.
The Company assesses whether a contract is or contains a lease, at inception of a
contract. Acontractis, or contains, a lease if the contract conveys the right to control the
use of an identified asset for a pericd of time in exchange for consideration. To assess
whether a contract conveys the right to controlt-!‘ge';'tfj/s{é;qf an identified asset, the




(0)

(P)

Company assesses whether:

(i) the contract involves the use of an identified asset

(i) the Company has substantially all economic benefits from use of the asset through
out the period of the lease and

(iii) the Company has the right to direct the use of the asset.

Atthe date of commencement of the lease, the Company recognises aright-of-use asset
(“ROU") and a corresponding lease liability for all lease arrangements in which it is a
lessee, except for leases with a term of twelve months or less (short term leases) and
leases of low value assets. For these short term and leases of low value assets, the
Company recognises the lease payments as an operating expense on a straight line basis
over the term of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial
amount of the lease liability adjusted for any lease payments made at or prior to the
commencement date of the lease plus any initial direct costs less any lease incentives.

They are subsequently measured at cost less accumulated depreciation and impairment
losses, if any. Right-of-use assets are depreciated from the commencement date on a
straight-line basis over the shorter of the lease term and useful life of the underlying
asset.

The lease liability is initially measured at the present value of the future lease payments.
The lease payments are discounted using the interest rate implicit in the lease or, if not
readily determinable, using the incremental borrowing rates. The lease liability is
subsequently remeasured by increasing the carrying amount to reflect interest on the
lease liability, reducing the carrying amount to reflect the lease payments made. A lease
liability is remeasured upon the occurrence of certain events such as a change in the
lease term or a change in an index or rate used to determine lease payments. The
remeasurement normally also adjusts the leased assets.

Lease liability and ROU asset have been separately presented in the Balance Sheet and
lease payments have been classified as financing cash flows.

roreign currency transactions

Thz functional and presentation currency of the Company is Indian rupee.

Transactions in foreign currency are recorded at exchange rate prevailing on the date of
transaction. Foreign currency denominated monetary assets and liabilities are
translated at the exchange rate prevailing on the Balance sheet date and exchange gain
or loss arising on settlement and restatement are recognised in the Statement of Profit
and Loss.

Non-monetary assets and liabilities that are measured in terms of historical cost in
foreign currencies are not retranslated.

Pruvisions, contingent liabiiities and contingent assets, -
‘,".f’_‘ RS RA e

j = 105215W/
W100057




A provision is recognised when the Company has a present obligation as a result of past
events and it is probable that an outflow of resourcas will be required to settle the
obligation, in respect of which a reliable estimate can be made. Provisions are not
discounted to their present value and are determined based on management estimate
of the amount required to settle the obligation at the Balance Sheet date. These are
reviewed at each Balance Sheet date and adjusted to reflect the current management
estimates.

Ccntingent liabilities are disclosed in respect of possible obligations that arise from past
events, whose existence would be confirmed by the occurrence or non-occurrence of
one or more uncertain future events, not wholly within the control of the Company.
Contingent assets are not recognised in the financial statements. However, it is
disclosed only when an inflow of economic benefits is probable.

(g) Earnings per share

Basic earning per share is computed by dividing net profit after tax (excluding other
comprehensive income) by the weighted average number of equity shares outstanding
during the year.

Diluted earning per share is computed by dividing net profit after tax (excluding other
comprehensive income) as adjusted for dividend, interest and other charges to expense
or income relating to the dilutive potential equity shares, by the weighted average
number of shares considered for deriving basic earning per share and the weighted
average number of equity shares which could have been issued on conversion of all
dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if
their conversion to equity shares would decrease the net profit per share.

Ill. Notes on effaect of IND AS Transition
The Company has adopted IND AS with effect from 1st April,2023 with comparatives
being restated. Accordingly, the impact of transition has been provided in the Opening
Reserves as at 1st April, 2022. The figures for the previous period have been restated,
regrouped and reclassified wherever required to comply with the requirements of IND AS
and Schedule IIl.

(a) To comply with the Companies (Accounting Standard) Rules, 2006, certain account
balances have heen regrcuped as per the format prescribed under Division |l of Schedule
Il to the Companies Act, 2013.

(b)Finance Lease Arrangements:
In respect of certain long-term arrangements, existing at the date of transition and
identified to be in the nature of finance lease winere the Company is lessee, the underlying
assets and corresponding finance lease obligation determined at the inception of
respective arrangements have been recognized on the date of transition with the
adjustment of difference, if any, in the opening retained earnings, resulting into increase
in finance cost and depreciation charge and reduction in the cost of goods/ services
procured and valuation of underlying Inventorles Such arrangements were recognized as
per their legal form under the previous GAAP. / cn "*\, &

(c) Financial liabilities and related transaction co-_s:c$. ! _




Borrowings, and other financial liabilities, which were recognized at his historical cost
under previous GAAP have been recognized at amortized cost under INDAS with the
difference been adjusted to opening retained earnings. Under previous GAAP, transaction
costs incurred in connection with borrowings were amortized equally over the tenure of
the borrowings. Under INDAS, transaction cost are deducted from the initial recognition
amount of the financial liability and charged over the tenure of borrowing using the
effective interest method. Difference in the unamortized borrowing cost as per INDAS and
previous GAAP on transition date, has been adjusted to the cost of asset under
construction or opening retained earnings applicable.

(d)Financial assets at amortized cost:
Certain financial assets held with an objective to collect contractual cash flows in the
nature of principal and interest have been recognised at amortized cost on transition date
as against historical cost under the previous GAAP with the difference between the same
adjusted to the opening retained earnings.

(e) Deferred tax as per balance sheet approach:

Under Indian GAAP, deferred taxes are recognised using income statement approach

i.e. reflecting the tax effects of timing differences between accounting income and

taxable income for the period. Under Ind AS, deferred taxes are recognised using balance

sheet approach i.e. reflecting the tax effects of temporary differences between the

carrying amounts of assets and liabilities for financial reporting purposes and the

amounts used for taxation purposes using the income tax rates enacted or substantively

enacted at reporting date.

Defined benefit liabilities:

Under IND AS, Remeasurements that is actual gains and losses and the return on plan

assets excluding amounts included in the net interest expense on the defined liability are

recognized in other comprehensive income instead of profit or loss in previous GAAP.

(g) Other comprehensive income:
Under IND AS all items of income and expense recognized in the period should be
included in profit or loss for the period unless a standard requires or permits otherwise.
Items of income and expense that are not recognized in profit or loss but are shown in the
statement of profit and loss and ‘“other comprehensive income" includes
remeasurements of defined benefit plans, foreign currency monetary item translation
difference account, effective portion of gains and losses on cash flow hedging,
instruments and fair value gain or losses on FVTGCI equity instruments. The concept of
other comprehensive income did not exist under previous GAAP.

(h) Prior Period items:
The effect of all the prior period €xpenses have been taken to the respective years in which
the expense was incurred. Any expense pertaining to year before the implementation date
have been adjusted in the opening reserve. Under the previous GAAP such expenses were
debited to the Profit and Loss Statement in the year in which such expense were
identified.
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KSH Internafional Privale Limited
Nates forming part of financial statements for the year ended March 31, 2023

Al amiownis in INR M lons

Note : 4 Other Financial Assets (Non-Current)

(Unsecured and considered good, unless otherwise stated)

Sr. No

Particulars

As at
March 31, 2023

A [Secunity Dieposit

19.22

Tatal

19.22

Naote : 5 Othéer Non-Current Assets

(Unsecured and considered good, uniess otherwise stated)

Sr. No

Particulars

As at
March 31, 2023

a__|Capital Advanies

39.96

Total

39.96

Nole : 6 Inventories

As at

ki B March 31,2923
a  |Raw imaterials (Ineludes siock in transit) 35241
b W’Q!k-l‘ﬂ-pln}_‘,s 188 AD
c Finisked goods
- Stock n Hand 227.35
- In Transit 12404

Total

1,094.42

Note : 7 Trade Receivables

Sr. No|Particulars

As at
March 31, 2023

oo o w

Trade Reveivahles 1,004.48
Trade Recetvables from Related Parti .
Trade Receivables which have significant incicosz in credit risk

Trade Reveivahles - rodit "HMih ired 31.64
Sub-Taial 1,126.12

e |Less: Allowane for ereditinipaired

31.64

Toial

1,094.48

Break Up :

Sr. No|Particulars

Asat
March 31, 2023

Trade receivables
a Secired, considerce
b [Unsecured, considered
Trade Receivahles whic
¢ |incredii risk

djLoss s Alowance for cradit fpaired

zood (Refer Node () be
d gownd (Refier Note (b) below)

h have significant inere

Lo
low)

413.02
6%1.46

3164
31.64

Total

1,094.48

Noies:
(a) Secured by letier of ciodit

(b) Reler nintes 34(A) for infirmation on eredit risk and defails regarding past dues reccivables and, movement in 2llowanoz for

ciedit i Thent.

(¢} No amonnt is due-by directors or other officers of the Co

pony or any of them either severally or jointly with any othes

peisan ar debls due by finms or private companies respectively in which any dizeetor is a padtner or a director or a memher

ercept as disclosed in noie no. 31,

(d) Rufer note 38, for details on trade receivables pl
(e) There are no unhilled receivahles

() Refer Nate 37(a) for 2,

i '
ing schodule

cdged 25 seomily ageinst the borrowings of the Company.




KSH International Private Limiied
Notes for ming part of financial statemients for the year ended March 31, 2023

Note : 8 Cash and cash equivalents

Sr. No|Particulars

As at
March 31, 2023

Cash and cash ecyuivalents
Balances with Bank

a In current and cash ciedit accounts (Refer mote | Below)

Deposit with original maturity of less than theee months (R L mode 2 Bl

¢ |Cash an hand

42.24

0.04

Total

42.28

Note : 8a  Other Bank Balances

Sr. NojParticulars

As at
March 31, 2023

Other bank balancss

a  |Deposits with origina ! maturity of nwre than thice months (Roler Note 3 below) 25 8§
Total 2588
1. Bank Ralance eams intcrest ot footing rates based on daily hank deposit rates,
2. Shart-term deposiis zre made for varying periods of betw cen ane day and three months, deponding on the immeiiale cash
Tequiiuinenis of the Cownpany, and eam interest at the respective short-term deposit rates, !t
3. Deponits are lien with the bank against Bank Guarantze ;
Note ;9 Other Financial Assets (Current)
As at

Sr. No Particulars -

‘ ares March 31, 2023

a  |Intcrest acorued but not doe on Fixed and Othier Depaosits 1.62

Total

Note : 10 Other Current Assets

Sr. No Particulars

As at
March 31,2023

Unsecured, Considered Gond :
a |Advance to Supplier

b |Picpaid Expen

¢ |Imput Tax credit available

d [Other Advanics

282
1035
92.29

0.82

Total




Notes forming part of financial statements for the year ended March 31, 2023
All amounis in INR Miilions
Note : 11 Equity Share Capital

Sr. No Particulars As at March 31, 2023
Number of shares Amount

AUTHORISED :

700,000 Eq«-i&y shares of Rs.100 ¢ach 7,00 000 70 0
7,00,000 70.00

2|ISSUED , SUBSCRIBED & FULLY PAID UP
5,68 182 BEgulty shares of Re100- each fully paid up 5,68 182 56 82
Toial 5,68, 182 56.82

(a) Reconciliation of the number of equity shares outstanding and amount of share capital at the beginning and end of the year:

Sr. No Particulars As at March 31, 2023
Number of shares Amount
(i)| Shures at the start of the year 5,A% 182 5682
()[Add : Sharcs issued during the year - -
(m}|Shaics at the end of the year 5,68,182 56.82
(b) Details of Share holding of Promaoter and Promoter's Group
Sr. No Class of shares / Name of sharehelder As at March 31, 2023
Number of shares | Percentage (%)
(i)|Equity shares
Mr. Kushal Subbiaya Hegde 267,046
Mr. Rajesh Kushial Hegde 1,13,634 :
Mr. Rohit Kushal Hegde 1,13,636 20 00 !
Mrs. Pushpa Kushial Hegde 73,864 13 00
Total 5,68,182 100.00%
(c) Particulars of shareholders holding more than 5% shares is set out below;
Sr. No Class of shares / Name of sharcholder As at March 31, 2023
Number of shares | Percentage (%)
(i)|Equity shares
Mr., Kushal Sukibaya Heglde 2,67,046
Mr. Rajesh Kushal Hegde 1,13 636
Mr. Rohit Kushal Hegile 113,636
Mrs. Pushpa Kushal Hegde 73,864 13.00%,
Total 5,68,182 100.00%
(d) Details of changes in Skare holding pattern of Promnter and Promaoter's Group
Sr.No. As at March 31,2023
Promater namea No. of Shares % of Holding | % Change during
the year
Mr. Kushal Subbiaya Hegde 267,046 704 095
Mr. Rajesh Kushal Hegde 1,13,636 20% 0%
Mr, Rahit Knshal Hegde 1,13 436 20%% 0%
Mrs, Pushpa Kuslial Hepde 73,26 13% 0%
Total 5,68,182 100%

(e) Righits, Prefcrences and Resteiciions
The company has nnly ane close of ey shures Laving par value of INR 100 per sharc. Each holder of equily shares is entitled to ane vate
per share. The company declaies and pays dividends in Indian rupees. The dividend proposed by the Baard of Directors is subject to the
approval of the sharchalders in the ensuing An i
In the event of liguidation of the company, the he shares will be eniitled to reccive remaining assets of the company, afier
disiribuiion of all preferential amounis. The distribution will be in praporion to the nusiher of equity shares held by the sharcholders.




KSH International Private Limited

Notes forming part of financial statemients for the year ended March 31, 2023

Note : 11.1 Other equity

All amounts in INR Millions

Sr. No Particulars As at March 31,
2023
a  |Reserves and Surplus
1 |Securities preinium account
Opening Balance and closing halance 66.25
66.25
2 |General Reserve
Opening Balance and closing balance 15.51
15.51
3 |Retained earnings
Opening Balance 1,530.21
Add/(Less):Adjustments (Refer Note below) -
Profit for the yoar 266.13
1,796.34
b |Other Comprehensive Income
Items that will not be reclassified to Profir or Loss
Remeasurements of defined benefits obligations
Opening Balance 1.44
Remeasnrements of post-employment benefit obligation 0.25
Income Tax thereon (0.06)
Closing Balance 1.63
Total closing balance of other comprehensive Income 1.63
Total 1,879.73

Nature and purpose of reserves

(i)  Securities premium is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes in

accordance with the provisions of the Comipanics Act, 2013,

(if)  Geneial Reserve is created by setting aside amount from the Retained Earnings and is freely available for distribution.

(iii) Retained earnings are the profits that the Company has eamed/ineurred till date, less any transfers to general reserve,dividends or

other distributions paid to shareholders if any.

(iv) Other Comprehensive Income - Remeasurements of defined benefits obligations includes re-measurement loss / (gain) on defined

benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2023

Note : 13 Lease Liabilities
Sr. No Particulars As at March 31, 2023
Non Current Current
a |Lease Liabilities 73.43 15.38
Total 73.43 5.38
Note 29 gives details of Leases
Note : 14 Provisions
Sr. No Particulars As at March 31, 2023
Non Current Current
a  |Provision for employee benefits (Refer note 1 below)
Gratuity 0.97 3.55
Compensated ahsences 4.21 1.62
Total 5.18 5.17

Note: 30 gives details of Defined Benefit plans and Defined Contribution plans

Note : 15 Deferred tax liabilities (net) (Non Current)

Sr. No

Particulars For the Year ended

March 31, 2023
Deferred tax liahilities (Net) 76.91
Total 76.91

The major components of income tax expense :

Sr. No Particulars For the Year ended
March 31, 2023
a) Income tax expense in the statement of profit and loss comprises:
Current income tax charge 84.72
Total current income tax 84.72
Deferred Tax charge / (credit)
Relating to origination and reversal of temporary differences 3.85
Income tax expense reported in the statement of profit or loss 88.57
b) Other Comprehensive Income
Tax expense related to items recognised in Other
Deferred tax on re-measurement loss on defined benefit plans (0.06)
Income tax refated to items recognised in Other comprehensive income during the year (0.06)
c) Reconciliation of tax expense and the accounting profit maultiplied
by India’s domestic tax rate :
Accounting Profit before tax 354.70
Income tax raie (%) applicable to the Company 25.168%
Income tax caleulated at income tax rate §9.27
Relating to origination and reversal of teinparary differences 3.85
Effect of expenses that are not deductible (4.55)
Income tax charged to Statement of Profit and Loss at effective 88.57




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2023

d) Deferred tax (liabilities) /assets comprises :

Particulars

As at March 31, 2023

Property, plant and equipment

Right of use assats

Expected Credit Loss

Expenses allowsble on payment basis

(67.10)

(18.33)
5.42
3.10

(76.91)

Deferred tax liabilities movement:

Sr. No. Particulars As at March 31,2023
a Opening balance as per last balance shect (73.01)
b Deferred tax charged/(credited) to profit and loss account during the year 3.85
e Deferred tax charged/(credited) to other comprehiensive income during the year (0.06)
d Closing balance as per last balance sheet (a-b+c) (76.91)
Note 16: Trade Payables As at March 31, 2023
Sr. No Particulars Non Current Current
a |Dues to micio and small enterprises (Refer Note 37(b) and 37(c )) - 31.25
b [Amount due to micro and small enterprises - Related Parties - -
Dues to creditors other than Micro and sinall enterprises (Refer Note 37(b)) - 115.26
d |Dues to creditors other than Micro and sinall enterprises - Related Parties - 0.56
Sub-Totai (A) . 147.07
e |Accrued Expenses (Refer Note 16A) 51.90
Sl_lb—TotaI (B) - 51.90
Total (A+B) - 198.97

Note : 16A Movement in Accrued Expenses

Particulars As at March 31, 2023
Balance as at beginning of the period 43.44
Add : Provision made during the period 51.90
Less: Utilized during the period 43.44
Balance as at end of the period 51.90

Note : 17 Other financial liabilities (Current)

Sr. No Particulars As at March 31, 2023
a |Creditors for capital goods 2.10
b |Employce related dues 22.99
¢ |Interest accrued but not due 2.61
d  |Depasils from customers 0.03
Total 27.73




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2023

Note : 18 Other Current liabilities

Sr. No Particulars As at March 31, 2023
a  [Statutory dues payable 5.18
b |Contract Liabilities (Refer Note 39) 33.03
Total 38.21

Note : 19 Current tax liabilities (net)

Sr. No Particulars As at March 31, 2023

a  |Provision for Income Tax (Net of advance tax and tax deducted at 10.69
source)

Total 10.69

lote: AY 2018-19 - Rs.6,030 has been deposited under protest towards certain disallowances by the Income Tax Authorities. The

Conipany has filed an appeal against said order with CIT(A), and the sanie is pending.

105215W/
o\ W100057




“Ieah [R1OURUL) YY) SULMP IS2I2]UT 10 ULO[ JO
yuatided ul JneJap ou s1 213y L' 1eak |eroueul ay) SULIND SJUALILAITE UEO] AU} Ul PIUOHUAUI SHUBUIAOD JO [OBIIQ OU USAq SBY I,

PSE0T L el
T 08¢ syjuow purwap uo ajqrAeday Apioe,
» peaad 21N
£1 A19m0 pomauas aq o, | N0 HTOW 24040 PLaiCs P S eyde)) Surplopm-yueg 19S [
18°21% stuom (syiuow 9 1243 jo pua ay) purwap uo sjqededay Anpoeg
71 A13A2 pamoual 0q 0], 1= SRuR/ o) alque) va painoeg ende) Sur 10 M\ -ue -
peaids + (N9-ATOW-D) [ENEED sUiy UEd 10101 !
¥ Juauwijesu
€1 m_ﬁ_:cs__ﬁmawvm 408°L sieaf ¢ painoag U0 [0y A-NuRyY [DID] y
3 sjusw2su
120 b;ﬁ_o._w_ wBLE %08°L SUIUON 9¢ paindag ue0] 232 A-queq [D10I] g
- juauijeisu
Y h_ﬁ_azdno;ri %08t sieak ¢ pamaag uz0] 221aAURd 12101 3
B uaLieIsu
ort E_“szw%“ﬁ Y%S9'L SREIIE painoag U0 AR A-NuRg [D10] 5
90°18 (wnueuopw syuop 71 ek [iRleazg0 n«mv spuatufesut .
Fmpnjoup) spuop 7 | % S0 ) | fpuous pamonus 09 pomnaag Ueo] W L UEg 10101
) ; praids + (A 1~ TON-1) P
. ; ) Ao
Pre9 o s i nqn_uh% purwap uo ajqeAedoy pamnoag G
71 A1oaa pamouat aq o | snid a1my oday 01 payury [ende)) upjiom dueg [e1opa 2
16791 bE_,“,oHﬂH”Mwu peaids snjd ee1 odoy s1eak ¢ paInoag UBOT S[OIYI A -yURY [RIAPIS a
08°St+Z syjuow oy \Q:.Gmm
d o|quAr
7| A19a2 pamaual aq o, Jo3 2wy woy papioap 2q o, prmiap e Ay POHDES _EENU mEvtoB-v_cmm 5139 v
uowAeda -
0L poLIag 15312)u] Jo djey ! d adAy, J2puaTy jo dweN
‘1€ YoaBA ’ ’ JO suLid g, ' ON “1§
IP'STI] £1'8L sduimorteg jujo,
- - puetua(] uo ajaededay] ueo] e
paanassusy
LTTOT'1 - Fuppor  podxy] sapnjoul ) puela(] uc ajqeAedsy uvo aQ
1€z c1°8L a[oIya A Suipn[ou]) syueg 9yl WOL] SUBOT ULId |, v
paIndag
JuLIND) JUILINT BON SIE[nanIEg oN "1§

€707 ‘1€ YoIBA JE SV

230 papraoad 1aAd1agm AJLINdas sasdjul Jo ajed sjqedidde ‘sSuimotaog jo Juadedal jo suid) Jo spelaq

s3uIMOLI0g 7 : 2ON




KSH International Private Limited

Notes forming part of financial statenients for the year ended March 31, 2023
All amounts in INR Millions
Note 20 Revenue from operations

For the year ended

Sr. N Particul
Yaxie reutars March 31,2023

Operating Revenue

a |Sale of Goods

- Domestic 5.245.79
- Export 4,110.36
b [Sale of Services 320.09
9,676.24

Cther Operating Revenue
Sale of Scraps 818.36
Total 10,494.60

Note: Refer Note 39 for information on Revenue from Contracts with Customers under IND AS 115

Note 21 Other income

For the year ended

Sr. No|Particulars March 31,2023

a  [Interest on term deposits s 1.85
b |Exchange variation on foreign currency transactions e 49.27
¢ |Other Interest Income ' 12.21
d |Interest on Security Deposit (over Financial Assets measured at Amortised Cost) ‘ 1.18
¢ |Profit on sale of property, plant and equipment 0.54
f  |Provisions/liabilitics no longer required now written back 6.30
g |Interest on Income tax refund -

Total 71.35

Note 22 Cost of Raw materials and components consumed

For the year ended

Sr. No|Particulars March 31,2023

Raw material inventory at the beginning of year 352.35

b |Add: Purchases during the year 9,449.62
9,801.97

¢ |Less:Raw malerial inventory at the end of year 352.41
Total Cost of Raw materials and components consumed 9,449.56

Note 23 Changes in inventories of finished goods, work-in-progress and stock-in-trade

Sr. No|Particulars For the year ended

March 31,2023

a  |Opening balances
Finished goods manufactured 517.19
Work-in-Progress 145.36
662.55

b [Closing balances
Finished goods manufactured 553.41
Waork-in-Progress 18R8.59
742.00

Total (79.45)




KSH International Private Limited

Notes forming part of financial statements for the year ended March 31, 2023
All amounts in INR Millions

Note 24 Employee benefits expenses

. For the year ended
Sr. No|Particulars March 31,2023
Salaries, wages and bonus 220.20
Contribution to Provident and other Funds (Refer note 1) 11.07
¢ |Staff welfare expenses 7.00
Total 238.27

(a) Note:30 gives details of Defined Benefit plans and Delined Contribution plans

(b) The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment
benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India. However, the
date on which the Code will come into effect has not been notified and the final rules/inlerpretation have not yet been issued.
The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the
Code becomes effective. Based on a preliminary assessment, the entity believes the impact of the change will not be

significant.

Note 25 Finance costs

. For the year ended
Sr. No|Particulars March 31,2023
a |Inlerest on term loans 11.47
b |Inierest on Working Capital facilities 43.70
¢ |Intercst on Bill Discounting 65.39
e |Interest on Lease Liabilities 9.57
f |Bank Charges & Commission 327
g |Intercst-Others 0.34
Total 133.74
Note 26 Depreciation and amortisation expense
% For the year ended
Sr. No|Particulars March 31,2023
a |Depreciation on Property, plant and equipment 58.72
Amortisation on Intangible assels 273
¢ [Amortisation on right of use assets 20.46
Total 81.91
Note 27 Other expenses
; For the year ended
s |
Sr. No|Particulars March 31,2023
a |Power and fuel 156.38
b |Transportation expenscs 56.85
¢ |General Admin Expenses 56.41
d  |General Selling and Distribution Expenscs 27.52
e |Repairs and Maintainance 15.92
f |Legal and Professional Fees 14.76
g |Rent, Rates and Taxcs 522
h |Sales & Promotion Expenscs 9.50
i [Expecied Credit Loss 17.81
j  |CSR Expenses (refer note no 41) 5.19
k |Bank Charges 12.80
1 [Factory Expenses 4.99
m |Insurance 2.48
n [Auditor's Remuneration (refer note 27(a)) 1.39
Total 387.22




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2023

All amounts in INR Millions
Note 27(a): Payment to auditors

Particulars Xeur unded
March 31, 2023
Statutory andit 0.38
Tax audit 0.10
Internal Audit 0.63
Certifications 0.16
Taxation Matters 0.02
Out of pocket expenses reimbursed 0.10
Total 1.39
Note 28:Contingent liabilities and commitments (to the extent not provided for)
. Year ended
ParGeulars 31 March 2023
Contingent Liabilities
Income Tax Demands under Income Tax appeal - (Refer note 1 below) < 0.03
CESTAT under Excise Duty - refer note below (Refer note 2 below) 52.65
Open Bank Guarantees outstanding 38.12
Commitments
Estimated amount of contract remaining to be executed on capital account and not provided for (net of
advances). : 121.33
Total ; 212.13
Note:

1. A'Y. 2018-19 - The Income Tax Department has raised a demand of Rs. 0.30 millions (out of which Rs.6,030 has been
deposited under protest) towards certain disallowances. The Company has filed an appeal against said order with CIT(A), and
the same is pending.

2. The Company was served with Show cause notice in 2009 denying cenvat credit of Rs.52.65 millions on the indigenous
purchase of gonds procured against invalidated advance authorization / license. The Company has received a favourable order
passed by the Commissioner in 2013 in this matter. Subsequent appeal was preferred by the department and the Company has
received a hearing notice from the Customs Excise & Service Tax Appellate Tribunal for appeal filed against the said order of
2013. Considering that the matter has been decided in favour of the Company by the Commissioner in 2013, management feels

no provision was made for the same .




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2023
All amounts in INR Millions
Note 29: Leases: Ind AS 116
Right-of-use assets:
Additional information on the right-of-use assets by class of assets are as follows:

Accumulated

Particulars Gross Block Depreciation Net Block
As at 31 March 2023 :
Buildings 93.29 20.46 72.83
The following is the movement in Right-of-use assets for the year ended:

Rantienlars As at 31st March 2023
Balance at the beginning of the year 93.29
Addition during the year [Refer notes (b) below] -
Deductions during the year [Refer notes (c) below] -
Gross carrying value 93.29
Less: Accumulated depreciation [Refer notes (a) below] 20.46
Net carrying value 72.83
Lease liabilities:
Lease liabilities are presented in the balance sheet are as follows:
Particulars As at 31st March 2023
Current Lease Liability 15.38
Non - Current Lease Liability ) 73.43
Total 88.81
The following is the movement in lease liabilities for the year ended:
Partiatlon As at 31st March 2023
Balance at the beginning of the year 106.42
Addition during the year [Refer notes (b) below] -
Deductions during the year -
Finance cost accrued during the year [Refer notes (¢) below] 9.57
Revaluation of lease liability -
Payment of lease liabilities (27.18)
Total 88.81

Notes :

a)The aggregate amortization expense on Right-of-use assets is included under ““"Depreciation and amortization expense
of Profit and Loss.

b)During the Financial Year 2023-24 in Right-of-use assets and lease liabilities, there is addition of Rs 56.89 Lakhs towards Building

anan

in the stalement

c)The accrued finance cost on lease liabilities is included under “Finance cost™ in the statement of Profit and Loss.
Amounts recognised in Restated Statement of Profit and Loss for the period:

Particulars As at 31st March 2023

Amortisation during the ycar/period 20.46
Finance cost accrued during the year/period 9.57




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2023

All amiounts in INR Millians

Cash flow from leases

Farticuiads As at 31st March 2023
Cash payiients for the principal and interest portion of lease liability within financing activities 27.18
Lense payments are not included in the measurement of lease liahility from operaling activies. 1.05
Total 28.23

The lease liabilities are secured by the related underlying asscts. The undiscounted maturity analysis of lease liabil

ities is as follows:

Farticulars As at 31st March 2023
Amount Due Within One Year 2848
Amount due within One Year to Five Years 77.08
Amount due after Five Yeurs -
Total 105.56

Lease Rentais :
Following are the Amounts due towards Lease Rents (including those not included under Ind AS 116)

Particulars As at 31st March 2023
Amount Due Within One Year 30.13
Amount due within One Year to Two Years 30.26
Amount due within Two Year to Three Years £ 31.35
Amount due within Three Year to Four Years ? 15.87
Amount due within Four Year to Five Years n =
Amount due after Five Years -
Total 107.61

105215W/
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K3H International Private Limited
Notes forming part of financial statements for the year ended March 31, 2023
Al amawnis in INR Miilions
Note 30:Employee Benefit Expense
Details of employee henefits as required by Ind-AS 19 - "Employee benefits are as under":

1. Defined contribution plan - Provident fund
The Company makes Provident Fund condribitions to defined coniribation plans for qualifying criployecs, Under the Sehemes,

e of the payroll coots to find the benefits. The Crmpany has
d Loss,

the Connpany is e «d to contithule a spocified po

recognised the follawing smonnts in its Statement of Prafit 2

Particulars For the year ended
March 31, 2023

Crnirihutions to criployer provident fund 5 0%

Crniribution to crnployer state insurance 007

2. Defined benefit plan

i) The defined benefit plan comprises gratuity and compensated shsences which are funded,

i) Actuarial gains and lowses in respect of defined henefit plans are revognized in the Other Comprehensive Income (OCT).

The Company provides for gratiity for employecs in India as per the Payment of Gratuity Act, 1972, Gratuily is a henefit to an
wy for each completed year of service with a vesiing period of five years.

o ¢ in India based on 15 days last drawn

The e deflined hepie fit plans eapume the Company to actuarial risks, such as lengevity risk and inierest rate risk.

sion of a defined benefit schicime poses certain rists some of which are detailed herennder as company take on uncertain
l.':::hility risks

a) Assetlability mismaich risk

Risk which arises if there is a misimaich in the duration of the asscis relative to the liahilities. By maiching duration with the
deflined benelit liahililies the Company is successfully able to neutralize valuation sw ings caused by interest raie movernents,

b) Discount tafe tisk
Variations in the discount rate used to compute the present value of the liabilities may secm small, but in praciive can have a
ant finpact on the defined besefit liahitities,

¢) Fulure <r'.|ry cscalatiomand infMlation risk
Since prive inflaiion and s lary growth are hinked e onnmically they are combined for disclosure purposcs, R-\ing salaries will

er future defined benefit puyinents resulting in a higher prescot value of liahilities especially unespecled

ofien result in higl

ry incicoses provided at o sgement’s discietion may lead to uncertzivlies in estimating this increasing risk.

V) Assel risks

All plan asects are mainiained in a trust fand managed by a lic sector insurer viz.LIC of India and other insurance

campanies LIC and ather insucance companies have & sovereign guarantee and have been providing consistent and competitive)
returis ever the yoos, The Comipany has opted for a traditional fund wherein all asects are invested primarily in risk averse
miarkets, The Cr

corpus. The same acconint is mainiained for both the invesiment and claim settlement and hence 10095 lig

ay liis no coniral over the management of funds but this aption provides a high level of salety for the total
idity is ensured and

3

alsninteres| rate and inMation tisk< are taken care of,

The f'r.ll.m‘iqg tahle s

Funded status and s

imarises the companents of net benefit expense recognised in the statement of profit and loss and the

is iecopnised in the balince sheet for the grotuity plans.

Gratuity

Changes in picsent value of defined benefit obligation As at March 31, 2023
Picsent value of defined benefit obligation at the beginning of the 15 R®
year

Cuirent

2.23

foiest Gl 1.08
Aciuarial Toss /(Gain) recognised im other comprchensive income (0.29)
a) Financial (Gain)/1 535 on plan liabilities (0 39)
b) Deimgr iphic (Gain)/Lass on p‘um liahilities &
¢) Experience (Gainl/Loss on plan liahitities 0.10
Pust sarvice cost -
Beuelils paid {0 £2)
Present value of defined benefit obligation at the end of the year 1828

105215W/
W100057




KSH International Private Limited
Nates forming part of financial statements for the year ended Mareh 31, 2023

Note 31:Related Party Transaction

(A) Names of refated parties and description of relationship :
a) Key management personnel

Al amiunts in [INR M7 s

Chairnan

Managing Director

Whale-time Ditecior

Whele-time Directon

me Director

Mrs. Sang

1 Rai

Bl

ior
Dircotior
Chiaf Execative Officer

Mr. Ao |

Chicf Financial Offiver

Mr. Sarthak Malvadkar

Company Secre iy

b) Relatives of key management personnel

Mrs, Maithili R. Hegde

Wife of Mr. Rajesh Hegde

TN

Wife of Mr, Ruhit Heple

(¢) Enterprises over which any person described in (a) & (b) ahove are able to exer

cise significant influence:

KSH Logisiios Private Limited

KSH Intcgraied Logistics Private Limiied (Farmes ly known 25 Kamal Diescls

Standard Diescls -Pa.,.*m'«-l.'r_y Concern
KSH Infia Park VI Privaie I. d (we.f 15/09/2022)

Kushal Motors & Elevineals Pyt Lid

KSH Disiriparks Pvi, Ltd.

KSH P snent Services Privale Limiod

Waterion Motars Privaie Linsdied '

KSH Infio Indesicial Purk Privaie Linied(riil 23/12/2022)

Sai Service Private Lin

KSH Infra Pirk 4 Privaie Limited

Kushal Elecicicals - Pastnership Firm

K&H Infra Park § Private Limited

o Indusirial Park [ Private Limited (w.e.f03/11/2023)

Puaniat Foundabion

o Indusivial Park IT Private Limited (w e £ 08/11/2023)

_\\-’;.i.—. o Motors -Partaer shin Firm

(B

~—

Related party transactions include transactions

Particulars

For ycar ended Mzrch
31,2023

Purchase of gunds
Kushal Eleciricals
Watertoo Maotars

0.19
0.13

Services received
KSH Distiprks Pyt Lid
Paiijat Fousn

Remuneration paid
Remumneration paid to Key Man gerial Personneld
Remuneraiion paid to Relalives of Key Managerial Personnel

Deposit Paid
KSH Infra Park 4 Private Limied

100 0

Deposit Given
KSH Infra Park 4 Private Li:

ted

veralion does oot ine b, i for g

KMPs. Remvmeration b

ided on an overall actvarial vatvation, gs sepuirale amounis

Year end ouisianding balances - Trade payahles

31st March 2023

Waterioo Motors

KSH Disiiparks Pyt Ltd

0.54

Kashal Eleciricals

002

0.56

Amounts receivahle from KMP

31st March 2023

MF. Rajoh Kushal

000

Mr, Aivind Toshi




KSH International Private Limited

Notes forming part of financial statements for the year ended March 31, 2023

Change in the fair value of plan assets As at March 31, 2023
Fair Value of plan assets at the beginning of the period 11.89
Interest Income 0.89
Return on plan assets, excluding interest income {(0.04)
Cantributions 1.65
Mortality charges and taxes (0.01)
Benefit paid {0 62)
Fair Value of plan assets at the end of the period 13.76
Analysis of defined benefit obligation As at March 31, 2023
Present value of obligation as at the end of the year 18.28
Fair Value of Plan Asscts at the end of the Period 13.76
Net asset / (liability) recognized in the Balance Sheet (4.52)
Bifurcation of liability

Current Liability 3.55
Non-Current Liahility 0.97
Net liahility recognized in the Balance Sheet 4.52
Components of employer expenses/remeasurement recognized in|  For the year ended
the statement of Profit and Loss March 31, 2023
Current service cost 223
Net Interest Cost 0.18
Past Service Cost -
Mortality charges and taxes -
Expenses recognized in the Statement of Profit and Loss 2.41

Components of employer expenses/remeasurement recognized in

For the year ended

the Other Comprehensive Income (OCI) March 31, 2023

Actuarial less / (pain) (0.29)
Return on plan assets, Excluding inlerest income 0.04
Net (income)es pense recognized in the OCL (0.25)

Reconciliation Of Net Asset / (Liahility) Recognised

As at March 31, 2023

Net Asset/Liability recognised at the begininning of the period (3.99)
Company contribulions 1.65
Amount recognised outside profit & loss for the year 0.25
Expense recognised at the end of the period (2.41)
Claims received from the insurer in lieu of Unpaid Gratuity Benefits -

Mortality Charges and Taxes (0.01)
Benefits directly paid by company z

Net asset / (liability) recognized in the Balance Sheet (4.52)

Composition of the plan assets

As at March 31, 2023

Policy of insurance 13.76
Total 13.76
Actuarial Assumptions: As at March 31, 2023
Discount rate 8.00%
Salary Escalation 5.00%
Withdrawal rates per annum As at March 31, 2023
- 30 years and below 10.00%
- 31 to 40 years 5.00%
- 41 to 50 years 3.00%
- 50 years and above 2.00%

All amaunts in INR Miilions




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2023
AN amonts in INR Miilions

Sensitivity Analysis

Ressondhly possible changes at the repeniing dale to one of the relevant actuarial assumplivns, holding other assumprions

Projected benefit ahligation on current assumptinns For the year ended March 31, 2023
Delined benefit obligation
Incrcase Decrease
Discount fate (1 % mavement) (1.01) 1.13
Futiire salary giowth (1 % movement) (i %5 (0.76)
Anrivion rite (1% mivenent) 0.18 (0.20)

Details of employee as required by Ind-AS 19 - "Employee benefits are as under" (continied)
Weighted average assumplions used to determine net periodic benefit cost

Contractual Employccs

Particulars

Nussiher of cop 174 00

Average mon 2.40

Average age (years) 28 56

Avcisze past service (yeais) 224 |

Non Contractual Emplovees

Particulars

Nusher of eripluyecs 156 N0

e monihly 0y 339

ge age (years) 3% 22

Average pust service {yo1is) 10.10

Detaiis of employee benefits as required by Ind-AS 19 - "Employee benefits are as under”

Compensated Ahsences -

Privil 2 Leave
Changes in present value of defined benefit obligation As at March 31, 2023
Present value of defined henefit ohligation at the beginning of the 3.18
yodr
Current service cost 0.59
Interest cost 0.22
Actoarial loss [ (Gain) 2.14
a) Financial (Gain)Loss on plan liahilities (0 07)
b) Demographic (Gain)/Loss on plan liahilitics -
¢) Expericice (Gain)/Lass on plan liahilities 221
Past service cost =
Benefits paid (0 30)
Prewnt value of defined benefit ohlig tion at the end of the year S83
Change in the fair value of plan assets As at March 31, 2023
| Fair Vatue of plan &t at the beginring of the perind £
Interest ITncame -
Reivm on plia cts, exciuding infoiest incoime i =
Contribitions 3
Maitality charges and taves =
Benelit paid -
Fair Vilue of plan 2400tz at the end of the periad -




KSH International Private Limited

Notes forming part of financial statements for the year ended March 31, 2023

Change in the fair value of plan assels

As at March 31, 2023

Fair Value of plan assets at the beginning of the period 11.89
Tnierest Income 0 89
Return on plan assets, excluding inlerest income (0.04)
Canfributions 1.65
Mortality charges and taxes (0.01)
Bencfit paid (02)
Fair Value of plan assets at the end of the period 13.76
Analysis of defined benefit obligation As at March 31, 2023
Present value of obligation as at the end of the year 18.28
Fair Value of Plan Asscts at the end of the Period 13.76
Net asset / (liability) recognized in the Balance Sheet (4.52)
Bifurcation of liahility

Current Liahility 3.55
Non-Current Liahility 0.97
Net liability recognized in the Balance Sheet 4,52

Components of employer expenses/remeasurement recognized in

For the year ended

the statement of Profit and Loss March 31, 2023
Current service cost 2.23
Net Interest Cost 0.18
Past Service Cost -
Mortality charges and taxes -
Expenses recognized in the Statement of Profit and Loss 2.41
Components of employer expenses/remeasurement recognized in|  For the year ended
the Other Comprehensive Income (OCI) March 31, 2023
Actuarial loss / (gain) (0.29)
Return on plan assets, Fxcluding inlerest income 0.04
Net (income)/expense recognized in the OCI (0.25)

Reconciliation Of Net Asset / (Liahility) Recognised

As at March 31, 2023

Net Assct/Liahility recognised at the begininning of the period (3.99)
Company contributions 1.65
Amounl recognised outside profit & loss for the year 0.25
Expense recognised at the end of the period (2.41)
Claims received [rom the insurer in lieu of Unpaid Gratuity Benefits -

Muorlality Charges and Taxes (0.01)
Benefits directly paid by company -

Net asset / (liahility) recognized in the Balance Sheet (4.52)

Composilion of the plan assets

As at March 31, 2023

Policy of insurance

13.76

Total

13.76

Actuarial Assumplions:

As at March 31, 2023

Discount rate R 00%
Salary Escalation 5.00%
Withdrawal rates per annum As at March 31, 2023
- 30 years and below 10 D0%,
- 31 to 40 years 5.00%
- 41 to 50 years 3.00%%
- 50 years and above 2.00%

All amonis in INR Millions




KSH International Private Limited

a. The discount rale is hascd on prevailing yields of Indian Government
tevm of the ablipation,
b. Salary E« n Ruate: The esiimates of future salury ine

ether relevant facions,

es tak

Sensitivity Analysis

Rigsonahly possible ch.

Notes forming part of financial statements for the year ended March 31, 2023

cs at the reporting date (o ane of the reles

All =

wils i INR Miflions

Securities as at the Balance Sheel date for the estimated

£intn a

ceonnt the inflation, seniority, promotion and

holding other assumptions

b actuarial Sesumplions,

Projected benefit abligation on current assumptions

For the year ended March 31, 2023

Defined benefit obligation

Incicase Decrease

Discount rate (1 % Tvaient)

{0.22) 0.24
Future salary growih (1 % movement) 0.19 (0.18)
Altrition rale (1% movement) 0.19 (0.20)

Details of eniployce bencfifs as reguired by Ind-AS 19 - "Employee bene

Weighted average assumptions used to determine net periodic benefit cost

fis are as under” {Comiinued)

Particulars

For the year ended
Marci 31, 2023

Number of active members

153

Total Monihly leave encashine ary in Rupecs

2.98

Total Manibly leave availment salary in Rupecs

10 56

Avcrage age (years)

38 59

Total Leave Balances in days

4,275

Privilege Leave

2,732

Sick Lea

1,544

2 N
Avoidge past services

in Yoais

357




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2023
All amounts in INR Millions
Note 32 : Segment information
As the Company operates in the single business segment of Winding Wires, there are no
reportable segments of business as defined under Tnd AS 108,
Note 33: Fair value measurements
Financial instruments by category as at 31st March, 2023 Agat 3;21052t3March,

‘ FVTPL Amortised
Particulars cost
Financial assets - Non current
Investments in unquoted equity shares = -
Loans - -
Other financial asscts - 19.22
Other Current Financial Assets
Financial Assets - Investment = =
Trade receivables - 1,094.48
Cash and cash equivalents - 42.28
Other Bank Balances - 25.88
Otaer Current Financial Assets - 1.02
Other financial assets excluding derivative assets - -
Derivative assets on forward exchange foreign contracis - -

Total - 1,182.88
Financial liabilities - Non Current
Borrowings - 78.13
Lease Liabilities - 73.43
Other Non Current Financial Liabilities - -
Financial liabilities - Current
Borrowings - 1,125.41
Lease Liabilities - 15.38
Trade payables - 198.97
Other financial liabilities - 27.73

Total - 1,519.05
As per Ind AS 107 "Financial Instrument:Disclosure”, fair value disclosures are not required
when the carrying amounts reasonably approximate the fair value. Accordingly fair value
disclosures have not been made for the financial instruments.
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KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2023

All amounts in INR Millions
Note 35: Capital Management

The Company’s objectives when managing capital are to:

a.Safeguard their abiliy to continue as a going concern, so that they can continue to provide returns to shareholders and benefits to
other stakeholders, and
b.Maintain an optimal capital structure to reduce the cast of capital

To maintain or adjust the capital structure, the Company may adjust the dividend payment to sharcholders, return capital to
shareholders or issue new shares.

The Company monitors its capital by using gearing ratio, which is net-debt civided by total equity. Net debt includes intercst bearing
loans.

Total equity comprises of Equity share capital, General reserve, Capital redemption reserve and Retained earnings.

Capital Compositicn is as follows:

Particulars As at March31, 2023
Debt (Curvent aind Non Current) 1,203.54
Equity 1,936.55
Gearing Ratio 0.62

Note 36:Earnings per share

R —— For the year ended
March 31, 2023

Net profit after tax for the year 266.13
Profit attributable to equity shareholder 266.13
Weighted average number of shares outstanding during the period/year for 568182
Weighted average number of shares outstanding during the period/year for 568182
Basic Earnings Per Share (Rs) 468.39
Diluted Earnings Per Share (Rs) 468.39
Face value per share 100




KSH International Private Limited
Nates forming part of financial statements for the year ended March 31, 2023

All amnnts in INR MY ons
Note 34: Finasneial Risk Management

inns in fred se rates and liguidity management which may adverscly impact the fair valve of its firancial asscts and
& fnancial asscts and K es. The risk management polivy is approved by the Board of Dircciors, The
el is 10 asscss the usprediciability of the finanelal envirenment and to mitigate polential adverse effeet on the financial perfmmance of the Company. The Canpany’s

fes, and coshi sind cosh eguivalents that arc derived dire ily fram its aperations.

The (‘ru:-l_u..ny is exposcd pr iy 1o crodit uahity, flucin 1 currency excl

liahilities, The Crunpany has a risk wictaled with 4
fiwns of the v

rincipal financial 2sscts inelode deposits, trade and other recels al
P P t f

it podicy whicl cevirs

A) Credit Risk

Credit risk is the risk of financial liss g

yor seevive deht acconting to the coniractual terms and obligaiions, Credit risk encompasses bith, the direct tisk of]

ng friven Conini party fallure to repa

F

defialt and the risk of deterioration of creditwor s as well as conventration af risks, Crodit risk is Aled by analysing credit Timits and credit worthiness of the custormer on cantinuous
hasis as to whom the credit has been granted afler ahtaining ne ry approvals, The st instrumncnts that are suhject to concentration of credit risk p.i..pi:ml]y consist of trade reccivahles,

toans, coshand hank baluoces and bank deposits,

To nunage credit risk. the Company fallows a policy of covering major customars by way of letiers of credit or forms of supplier's bill discounting Timits nnder customer's hanking facilitics.

financial stress by reviewing their external eredit ratings and other a

e regularly monitored to 2 able data, Quistanding customer receivables are

ised on Expecied Credit Loss (ECL) model is performed at ¢ach reparting daic.

Oul\:‘-.ul‘niug Cusionigr oo civahlos

reguiarly moniiored zod an an impaiooent analy

Also, the trade roccivables zre mon’tored on a periadie husis for o ing any significent tisk of non re wverahitity of dues and provision for eredit impairment is recognised ac, ardingly.

Rank h

y high rated banks

ves ase held wit

Reconciliation of Provision for Bad and Doub.ful debts

Particulars As at March 31, 2023
Balance at the b sining of the year 17.95
Chirged to Profit and Lass Account 13 A9
Wriiten off against had debte u
Frohange rate diffirene -
Balanee at the end of the yoar 3l.64
Refer e 5o 37} regisding pest ducs receivalil dirse

B)Liguidity Risk

Liguidity risk is the risk that the Crunpany may not be ahle to meet its prosent and Riture cash and collateral obfigations withoul incurring unaccepiable lesses. The Company’s ohicclive is to
ahle for use as per toquirement. The liguidity risk principally arises fiom obligaiions on account of fallowing financial

P

in optimum lev s of liguidity and to ensure that finds are avs

Tiahitittes viz, horrowings, trade poyshies 2od ather financial Fahitiies,

The Compuny’s campaaie finance dopariment is rosponsible for liguidity and fiusding as well as settlement mansgement, In addition provesses and policies telated to such risks are overseen by

1 e
idity position thiough ralling forccasts on the busis of expected cash flows,

SCIHOT T

agement. Management monitors the Company's net lig

The maturity profile of the Company's financial liahiiities based on conltractual undiscounted payment at each reporting date is shown under Note :

As at 31 March 2023

Particulars less than 1 year 1-2 vears 2-5 Years More than 5 Years Total

Financial Liabiiities-Non Current
Bomowing 0 52.47 25 66 0 78.13
Leuse Linhilili 0 25 98 47.45 73.43
Financial Liabilities-Current

=

1,125.41 0 0 0 1,125.41
Le 15.38 0 0 0 1538
Trade Puyahle 198.97 0 0 0 19897
Other currcnt Finnocial Liabiliies 27.73 0 0 0 2773
Total 1,367.49 78.45 73.11 - 1,519.05

1




KSH International Limited (formerly known as KSH Infernational Private Limited)
Nuotes forming part of Restated Financial Statements
Al amauniy in INR Millions

C)Market Risk

Mkt risk is the risk that the fair value of fuiur
Cuvieney riskinforost rate risk and price risk. The ¢

cash flows of a financial instrement will Auctuaie becanse of changes in market prices, Market risk compriscs thice types of risk: Foreign

~rr

any’s exposure 1o market risk is prirsarily on account of frcign currency risk and price risk.

i)Foreign Currency Risk

ods are done in USDL Acoy
aic of INR relative to USD may have a nulesial impact on the Company's assels and liahilities,

any is exposed to foreign exchange risk on their reccivaliles, pavahles and hank balances which are

The Company's major exporis sod fnguors o
held in USD. The flucivaiion in the o3 han

In respect of the furcign currency ivecivables, the Crinpany fi ing its exposroz via aking appropriate forward covers. For the remaining inhedged net auistanding amount,

the Canyuiny helicyes it wi

s a policy of hed

~itlom

it maicrial inpact an its fnancial pecfrmm

Refer nate below on Hedged and unhedged foreign currency amennts

. As at March 31, 2023
Particulars
USD EUR
Financial Assets
Trade reccivables 2.70 -
Bank halances 42.22 -
Advance 10 Supplier 117 40.46
Total exposure to forsign currency risk (Asse’s) 46.09 40.46
Financial linhiiities
Trade payables 11.92 11.37
Total exposure to forcign currency risk (Liabiiities) 11.92 1137 |
Net Foieign Currency Risk 34.17 29.09 '

Sensilivity Analysis

The fallowing tahle di < in the fair value of

(TP T
nnhedped fuoe

casitivity in INR with all ather varables held constant, The below impaci on the Company's profit befirs tax is based on chan
asects and liahilities at balance s!

§idatm
wet dale,

As at March 31, 2023

Particulars Effect on Profit Effect on Pre tax
before tax Equity
5% Approcianion 3.16 3.16 ’
5% Depreciniion (3.16) (3.16)

D)Interest Risk

The Company is expuoscd Lo interost rate risk an all the Boarmowings which by
which iy fuctnale over time. Ag a resull, the Cunnpany's horrawing costs

flonting inicrest

ales, These Laans are linked to markat inierest raie benchmarks, such as MCLR. and Repo Rate,
tes i iability in cash flows ond financial performance. The Company actively

wy increase ifintercst

thesitars o sf rate movements, 10 manage and mifigaic the impact of significant rate changes on its financial posiiion and results of aperations.,




KSH International Private Limited
Notes forming part of financial statements for the year ended March 31, 2023

All amounis in INR Miilions
Note 38:Assels Pledged as security

Particulars Amount of Loan Ichu_yment Timelines  [Tenure of Loan Rate of Interest
Non-Current Borrowing: ! )
Term Loan (Reler Note 1 helow) 101.27 |Monihly/ Quacterly 6 Yrsto 10 Yrs 7.60 % to 9.50 %
Current Borrowing:

Working Capital Facilities (Refer Note 2 below) 1,102.27 |On Demand/ on Maturity |Less than one year |5.75%6 10 9.75%%
* Wurking Capital Facilities incliude CC/EPC/WCDL

1. Term luan fivn ICICE Bank Ltd and Indusind Bank Ltd is secured by a charge on the Hypothecation of Plant & machinery purchased out of Term Loan and peisonal guarantees of the
direcions alomawith mortesge of Land & Building, Loans a thle by 2027 & 2029 (ICICI Bank Ltd} and 2033 (Indusind Bank Ltd) and carty interest calenlated at LIMCIR-1Y / T-
Bill 3M plus agroed spread. Intercost is payahle on monthly basis, Velicle foans are secured by hypathecation of the vehicles for which the loan has been taken and carry interesl rale in
range 7.60 % to 9.10 % p.a. All vehicle lnans have maturity period of 5-6 yrs in egual installiments,

2. Cash ciedit [acilities, export packing credit and Working Capilal Devand Loan from banks carry inierest compuled on a monthly basis on actual amounts ulilised and are repayable on
ainst hypathecation of stochs & book dehts, personal guaraniecs of directors and mnrfgage of Land & Building as collateral. Unsecured

demand, These are secured on Pari pasu basi
Loans are scenred by persanal guarantee of Direciors, Working Capital facilities carry inferest rate ranging fiom 5,75% to 9.75%.
3. Refer Nuie 12 on Borrowings for details

Assets pledged as security:
The Carrying amounts of Az.cts Pledged as scourity for current borrowing are:

. : As at March 31,
Particulars 2023

Current Assets
Trade Receivable 1,094 .48
Inventiry 1,094.42
Total Current Assets pledged as security P 2,188.90
Non Current Assets
Property, plant and cqguipment 984.12
Intangihle 17.26
Capital WIP 94.21
Total Non Current Assets pledged as security 1,095.59
Total Asses pledged as security 3,284.49




KSH International Private Limited
Notes forming part of financial statements for the year eanded March 31, 2023

Note 39: Revenue from contracts with custoiners: Ind AS 115

All amounts in INR Millions

The Company is engaged in Supply of Insulated Rectangular & Round Winding wires and Continuously Transposed Conductors

Trade receivables are non-interest bearing and generally on terms of 60 to 180 days.
The Company determines revenue recognition through the following steps:

1. Identification of the contract, or contracts, with a customer.

2. Identification of the performance obligations in the contract.

3. Determination of the transaction price.

4. Allocation of the transaction price to the performance obligations in the contract.
5. Recognition of revenue when, or as, we satisfy a performance obligation.

a) Disaggregated revenue information

Since the company has only One Reportable Segiment Dissagregated Revenue Information is not required to be provided.

b) Contract Balance Information
Significant changes in contract assets and contract liabilities during the period are as follows:

Particulars

As at March 31,
2023

Contract Assets (including right of return asscts)

Contract Liabilities (including refund liabilities)

33.03

Particulars

For the year ended
March 31, 2023

Revenue recognised in the period from:

Amounts included in contract liability at the beginning of the period

31.10

Performance obligations satisfied in previous years

10,463.50

We receive payments from customers based on a billing schedule, as established in our contracts. Contract asset relates to our

conditional right to consideration for our completed performance under the contract. Accounts receivable are recognised when the

right to consideration becomes unconditional. Contrac! liability relates to paymenls received in advance of performance under the

contract. Cantract liabilities are recognised as revenue as (or when) we perform under the contract.

Reconciliation of the amount of revenue recognised in the statement of profit and loss with the contracted price

For the year ended

Partionlars March 31, 2023
Revenue as per Contract 9,676.24
Adjustments -
Extended warranties -
Sales return -
Discount 34.64
Revenue from contract with customers 9,710.88

Note 40: CIF Value of Imports

For the year ended

Particulars March 31, 2023

Raw Material and Stores 3,071.08
Capital Goods 74,11
Components and Sparcs 3.48
Total 3,148.66

105215W/
W100057




KSH International Private Limited
Notes forming part of financial statements for the year ensed March 31, 2023

All ainounts in INR Millions

Note 41: Expenditure in Foreign Currency

For the year ended

Particulars March 31, 2023

Travelling 3.31
Professional Consultancy and other expenses 8.26
Total 11.58

Note 42: FOB Value of Exports

Particulars

For the year ended
March 31, 2023

Export of Goods

4110.36




KSH International Private Limited

Notes forming part of financial statements for the year ended March 31, 2023

Note 43 :Net debt reconciliation

All amounts in INR Millions

Particulars As at March 31,2023
Cash and Cash equivalents and Other Bank Balances (68.16)
Borrowings 1,203.54
Net Debt 1,135.38

Particulars o .a nd st Borrowings

Equivalents

Net Debt as at April 01, 2022 27.15 1,462.57
Cashflow 15.13 -
Repayment Of Borrowing - (298.28)
Proceeds from Borrowing - 39.25
Non Cash Movements : Acquisitions/Disposals/Revaluations - -
Lease Rentals = =
Finance costs recognised - &
Finance costs paid = =
Net Debt as at March 31, 2023 42.28 1,203.54
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KSH International Limited (farmerly known as KSH Internatinnal Private Limited)
Notes forming part of Restated Financial Statements

Al gmienins {n INR MU ans
Note 46: Reconeilintion of IGAAP Standards and Ind AS Standards
The Cornpany during the vear enlded March 31, 2024 2.1 pred Indinn Accounting Standards (TIND AS) as ootified under section 133 of the
Companie L2003 read with Companies (Tndian Accounting Standands) Rudes, 2005, date of implementation, theienfis April 01, 2022,
Tespact of such transition as per IND AS 101 read with other IND AS under Modilied Ratrospeciive Approach has been laken to Retained
npany 33 on April 01, 2022 j.e Transition Date,

This tible shures the reconcilistion of profit from Fin pared 25 per IGAAP standards to Ind AS standards.

Gials i

Particulars For the year ended
March 31, 2023
Profit as per IGAAP 37554
Impact of Ind AS :
Foierest om Lease Liabiit (9:57)
Anoitizaiion of ROU A oets (200.46)
Ticrest Twnmg on Sccoriiy Depesins 1.18
Provision IGAAP A/C Reveral £ Creatiom (Donhiful Debis) Tor Reconding Expected Crodit (18.19)
Toss As per ECL Muulel
Employce Benefit Bxpense (0.25)
Rent [ tng Lease Liability 27.18
Depcvisiion on PPE Spures C < 2z Per Ind A8 16 (0.74)
Profit as per Ind AS 354,69
As per Financial Stalements 354.69
Difference =

Reconcilintion of Equity from IGAAP to Ind AS

Thiz 1ahle <huvws the reconcilistion of Clusing shareholder's find from Financials picpared as per IGAAP standards to IFRS standards,

Particulars As at March 31, 2023
Reserves as per [GAAP 1,796.71
Chunges on Recognition of Leo e Lk ity =
Pruvisin IGAAP A/C Reversal / Creation (Dewbtful Debis) For Recor g Expected Credit T (18.19)
Frpluyce Benafit Fapeise {0.25)
Rent Experse Reveraal For Recunding Leasz Liahility 27.18
Depiceraiivm on PPE Spures Capitulised as Per Ind AS 16 (0.74)
Interest on Lease Linhility (9.57)
Intreest Incane on Sox m}[y Diepronsiis 1.18
Reserves as per Ind AS Financial Statements 1,796.32
As per Financial Statements 1,796.32
Difference i -

105215W/
W100057




KSH Infernational Private Limited
Nates forming part of financial statemenis for the year ended March 31, 2023

Nate 47: The Corpany has ropsiored all charges or =al fng curent year and provious year.
Note 48:

The Company have nat advanced or loaned or invected fu
» that the inicrmnediary shail:

{23 Aoty orindirectly fend or inscst in other porsans of emiies identifed inany manner whaisocver by or on behalf of the Company
(LMtiegic B
{h) o

npa
s ather porsons ar entiiy, including forcign entitics (Intermediardes) with

the uadevstardin

eneficianies) or

e, sucanity or the like to or on behall of the Uldmate Bene fciarics,

Note 49:

v have nod reccived any fund [ any pes eotity, inchiding forcign entitivs (Funding Parly) with the nn

worded i wiiiing or aihens ised that the Co
ae.

tly leid or iny st inather persons er on fed in any tanner whaisocver by or on hehalf of the Funding Paty

(h) provide Gy goarandes, seounity or the like on behiadlof the UM e Bone ficiaces,

Nate 50: During the current yoar and provious year, the Company has nat eniored inte any tancactions with companies strick of £ under|
acction 248 of the Com s Act, 20103 or section 340 of Companies Act, (934,

Nate 51:

The Minivtey of Camporate Affairs (MCA) has
cats) Rudes, 2004 dnecited by the Congp

v far ol X

panics, whith vses accounting
y ng andit trail of cach
tieg an adit log s made in the book g with the dute when such ¢hanges were made
that the sudit trail canmnt be disabled, However the come hevn posty o Fluancial Year commencing on or after April
or ol ification (¢ S R.2Z3I5(E) daied March 31, 2022 as fwoed by Minieiry of Corporaie AiTiirs,

al Rules 202 ey iring cor

zofiw are which has a [eature of teoe

vk s of account. shall us such ac

win ¢

Note 52:
The Ce

pany docs nof have any Bevami proporty, where any procceding hias heen indtisted ar pending against the Company for halding any

The Company has not traded or invea o in Crypre eomency or Virmas] Cuncncy during the financial year,

The Corpa
income durag the yoar in the tas meni< n
the lnevine Tax Aet, 1961),

+d as

vz ot huve any such ranssction which is nol recorded in the books of secounss that has been surrenidercd or discly
ler the Incvime Tax Act, 1961 (such as, search or survey or any other relevant pruvisions of]

The Company has compticd with the number of luyers proscribod wider Clanse (87) of section 2 of the Act read with the Companies
(Poviction on nonber of eyers) Rusdes, 2017

The Coorponyis not dectaied wit Tl defanlter by any Bank or financial fneUtation or ather lender during the year.

The Cerpany decs not have any ben or advance in the natire of o s, KMPs and the related partics (as
defined under € e Act, 2013), either severally or jointly with a
(3} repusa s or

(hy wittan ¢ the any te: s or perond of repagmicnt,

1S g1

Lie po

sther porson, tha

Thc weconpanyig nodes fama pat of theas

Az perour dlahed 23

For and on belfil of the Roard of Divectors of

onal Private [.iw
] rd

st Tepuitof oz
Far Kirtane & Pandit LLP
Chartered Accountants
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